PHEAA - 2013-1 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 07/31/13 Report Period: 06/12/13 - 07/31/13

Pursuant fo Section 4,20 and Exhibit E of the Indenture of Trust the following information is provided by the Issuer to the extent applicable.

Exhibit E:
{a} the amount of such distribution allocable to principal of the Notes;

$ amount per $1,000 of
original principal balance
Series Principal paid of applicable Note
20131 Floating Rate Notes $ 10,898239.15 § 18.662966
(b} the amount of the distribution allocable to interest on the Notss;
$ amount per $1,000 of
original principal balance
Series Interest paid of applicable Note
2013-1 Floating Rate Notes 3 912,786.84 § 1.563125

{c) the Poul Balance, or the Adjusted Pool Balance, as applicatle, as of the close of business on the last day of the preceding Collection Perlod,

Pool Balance of 2013-1 FRN Trust $ 585,480,727.25

(d) the aggregate Cutstanding Amount of Notes as of such Distribution Date, after giving effect to payments allocated to principal
reported above;

_ Series Pringipal Note Balance Note Fool Factor
2013-1 Floating Rate Notes 3 573,051,760.85 0.5813370
(e} theinterest rate applicable on the Notes during the Callection Period; 0.75030%
Series 1 Month Libor Rate Spread Interest Rate
2013-1 Floating Rate Notes 0.25030% 0.50% 0.75030%

{fi  the amount of the Servicing Fee and any Carryover Servicing Fee paid to the Servicer on such Distribution Date,
and the amount, if any, of the Carryover Servicing Fee remaining unpaid after giving effect to any such payments;

Amount
Primary Servicing Fees paid during period $ 43787342

{g) the amount of the Administration Fee paid to the Administrator on such Distribution Daie;

Amount
Administrative Fees paid during period $ 196,974.71
Cther Administration Expenses $ -
{hy the amount of fees paid to the indenture Trustes on such Distribution Date;
§ amount per $1,000 of
original principal balance
Amount of applicable Note(s}
Indenture Trustee Fees paid during the perfod ) 11,908.97 3§ 0.020547%
(i) the amount of fees paid fo the Eligible Lender Trustes on such Distribution Date;
Amount
Eligible Lender Trusige Fess paid during period $ 2,000.00
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{ii  the ameount of fees paid to the Owner Trustee on such Distribution Date;

Amount
Owner Trustee Fees paid during pericd $ -
(k) the amount of the aggregate Realized Losses, if any, for the related Collection Period; $ 37.499.98
(i  the balance of Student Loans that are delinquent in sach delinquency pericd as of the end of such Colfection Period;
Principal Balance % of Total Portfolio
In School $ 751,712.37 0.13%
In Grace $ 260,307 85 0.056%
Total Interim § 1,021,020.22 0.18%
Defermant $ 66,837,249.53 11.56%
Forebearance $ 62,347,071.96 10,78%
Repayment % of Repayment

Current $ 366,076,856 52 88.40%

31-60 Days Delinquent $ 16,701,012.14 3.73%

61-90 Days Delinquent § 8,930,884.17 1.99%

61-120 Days Delinquent $ 6,746,783.03 151%

121-180 Days Delinquent $ 9,017,498.62 2.01%

181-270 Days Delinquent $ 7,009,882.83 1.56%

> 271 Days Delinquent $ 3,590,929.74 0.80%
Total - Repayment $ 448,073,847 .35 77.48%
Total Portfolio § £78,279,189.06 100.00%

{m) the amount of any Noteholders' Interest Shortfall, as calculated with respect to such Distribution Date and the change
in such amounts from the preceding statement;

Amount of Shortfall

Interest shortfalls on Class A-1 Notes $

Change from preceding
period

Interest shertfalls on Class A-1 Notes NIA

(n) the aggregate purchase amounts for Student Loans, if any, that were purchased by the Servicer from the Trust
during such Collection Peried;

$ amount per $1,000 of
original principal balance
Amount of applicable Note(s)

Principal Purchased by Servicer $ - []
Borrower Interest purchased by Servicer

Total aggregate Purchase Amounts for Student Loans
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(o)

the balance of the Reserve Fund and the Capftalized Interest Fund on such Distribution Date, after giving effect to
changes therein on such Distribution Date;

Reserve Account Balance after Distributions $ 1,463,701.82
Capitafized Interest Account after Distributions $ 885 805.13

the amounts required to be deposited in the Department Rebate Fund, and any other amounts reguired
{0 be paid to the Depariment;

1. Depariment Rebate Account $ 561,298.32
2, Monthly Consolidation Loan Rebate Fee 3 470,881.05

the Parity Ratlo; and

1. Student Loan - Principal

2. Student Loan - Accrued Borrower Interest Expected to be Capitalized
3, Pool Balance (q1 + g2}

4, Capitalized interest Fund

5. Specified Reserve Fund Balance

6. Adjusted Pool Balance {g3+q4+q5)

7. Qutstanding Notes (after giving effect te Distributions to be made on Distribution Date}
8. Net Assets (46 - q7)

9. Parity Ratio (Coll Acct + Acg Acct + qblg7)

€ e o5

Eadt-od

32013

578,279,189.06
7,201,538.19
§85,480,727.25
985,805.13
1,463,701.82

587 930,234.20

$73,051,760.85

14,878.473,35

1.0260



