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PHEAA - 2012-1 Floating Rate Stydent Asset Backed Notes
Statement to.Noteholders = :
Report Date: 1213143

" Report Period: 1200113~ 1213143 =

|, Series 2012+ Floafing Rate-Notes - Asset & Liability Summary. . &

A

F.

Pool Balance 11/30/2013 Net Activity 1213172013
1. Student Loan - Principal Balance $  451,24768008!% (6806877.68); § 44444080240 | % of Initial
2. Interest expected to be Capitalized g 8,248,329.97 {147,363.61) 8,101,866.36 | Pool Balance
3. Total Pool Balance §  459497,010.05 | %  (6,954,241.29) 452,542,768.76 83.78%
4. Student Loan - Accrued Borrower Interest Balance $ 10,654,518.92 | § (169,184.31) 10,685,334.61
5. Accrued Interest Subsidy & Special Allowance ¥ (2549 306 68) &  (1.221,318.46)| § {3,770,715.12)
6. Weighted Average Coupon Rate 6.058% 6.052%
7. Weighted Average Remaining to Maturity (in menths) 108.96 100.71
8. Number of Loans 128,070 127,754
9. Number of Borrowers 68,092 67,367
Adjusted Pool Balance 117302013 Change 1213112013
1. Capitalized Interest Fund $ - % - |9 -
2. Specified Reserve Fund Balance {greater of 0.25% of Pool Balance and 0.15% Initial Pool Balance) 3 1,148,742.53 | § (17,385.61)| $ 1,131,356.82
3 Adjusted Pool Balance (A3 + B1+ B2) b 460,645,752.58 $  453,674,125.68
Other Fund Balances 11130/2013 Change 1213112013
1. Collection Furd $ 763126329 % 580,597.16 [ § 8,211,860.45
2. Reserve Fund 3 1,146,319.16 | § 242337 | % 1,148,742.53
3. Capitalized Interest Fund $ - 1% - 1% -
4. Department Rebate Fund 5 129804626 1 § 125135040 ( § 2,549,396.66
5. Acquisitions Fund $ - i% - 18 -
fi. Tatal - Other Account Balances $  10,075628.711¢ 183437093 (%  11,909,999.64
Notes Payable Final Maturity CUSIP Spread 11/30/2013 % 1213112013 %
1. 20121 LIBOR Notes 512512027 £9338YAAT 1ml+0.55% [ $  453,880,207.19 100.00%] §  447,704,985.00 100.00%
2. Total Notes Payable $  453,880,207.19 100.00%] §  447,704,985.00 100.00%
Parity Ratio Calculation: 11/30/2013 Change 1213172013
1. Student Loan - Principal $ 45124768008 | §  (6,806,877.68)) §  444,440,802.40
2. Student Loan - Accrued Borrower interest Expected to be Capitalized $ 8,249,32997 | $ {147383.61) § 8,101,966.36
3. Pool Balance (E1 + E2) $ 45949701005 | % (6954,241.29)| §  452,542,768.76
4. Capitalized Interest Fund $ - |8 - 1% -
5. Specified Reserve Fund Balance $ 1,148,74253 | § (17.385.61) B 1,131,356.92
6. Adjusted Pool Balance (E3+E4+ES5) $ 46064575258 | §  (6,971,626.90)| §  453,674,125.68
7. Outstanding Notes {after giving effect to Distributions to be made ¢n Distribution Date) $ 44770498500 |§  (7,144,634.44}( §  440,560,350.56
8. Net Assets (E6-E7) § 12,940,767.58 | ¢ 173,007.54 | § 13,113,775.12
9. Parity Ratio (E6/ET} 14289 1.0298
Specified Qvercollateralization Amount _
1. 1.72% of current Adjusted Pool Balance § 7.803,194.96
2. 1.89% of initial Adjusted Pocl Balance §  10,338,300.97
3. Total - Specified Overcoliateralization Amount 3 18,141,495.93




PHEAA - 2012-1 Floating Rate Student Asset Backed Notes
Statement to Noteholders - :

Report Date: 1213113

Repart Period: 1201413 - 123113

Il Series 2012-1 FRN Transactions and Accruals -

_ mm. {End Mon. Balance:

A.

Student Loan Cash Principal Activity
1 Bommower Payments
2 Claim Paymenis
3 Consolidation Payoffs
4 COther Cash Payments from Servicer
5 Acguisiiions f Sales
6 Total Principal Cash Activity

Student Loan Non-Cash Principal Activity
1 Capltalized Interest
2 Cancellations / Relssues
3 Amounts due to / {from) Servicer for non-cash adjustments
4 Amounis due fo / {from) Guarantor - Ins fees
5 Amouris due fo / {from) Dept of £d. - Direct Consclidation payments
6 Amounis due o 7 {rom) Dept, of Ed.
7 Borower Benefit reductions
8 Other Nor-Cash Adjustments
9 Total Non-Cash Principal Activity

Total Student Loan Principal Activity

Student Loan Cash Interest Activity
1 Borrower Payments (inchides Late Fees)
2 Claim Payments
3 Consolidation Payoifs
4 Other Cash Payments from Servicer
5 Acquisitons / Sales
6 Subsidy Payments {[SP)
7 Special Allowance Payments {SAP)
8 Total Interest Collections

Student Loan Non-Cash Interest Activity
1 Bomower Accruals
2 Interest Subsidy Payment Accrual
3 Special Allowance Payment Accrual Esfimate
4 Prior Quarter Inferest Subsidy & Special Allowance Accrual Adjustment
5 Capitalized Interest
& Amounts dua to / {from] Servicer for non-cash adjustments
7 Amcunts due to / {from) Depl of Ed. - Direct Consolidation payments
8 Cther Adiustments
9 Total Non-Cash Interest Activity

Total Student Loan Interest Activity

Non-Reimbursable Losses During Colkection Period

Cumulative Non-Reimbursable Losses te Date

R e N R e

(4,208,183.33;
(1,353,776.68}
(2,0686,956.95)

1,831.82

(7,647,085,14

< £ L9 5 P B S

848,717.41

a“ma.ﬁ

(1,002.20,

840,207 .45

{6,806,877.68}

(1,248,123.95)
(38,057.02)
(45,504.34)

e £ O3 67 9 5 £

{1,326.785.31)

3 & LR 9 Y9 H R

2,067,891.59
27358718
{1,484,805.65)

(848,717 41)

(51,673.18)

(83,717.46)

(1,390,502.77}

36.270.89,

3B1,117.00)

451,247 ,680.08

$ 444,440,802.40

8,305,122.26

§ 691461949




PHEAA - 20121 Floating Rate Student Asset Backed Notes

Statement to-Nofeholders. -~ :
Report Date: 12/31113 "~ -

*:Report Period: 12001113 - 13131143

I0. Serfes 2012-1 FRN - Collection Accounf Reconciliafion .

Cash Receipts & Disbursements for the peried

5o

mom

=z o

Beginning Cash Balance $  8053421.33
Principal Cash Collections

1 Principal Paymerds Received - Borower Payments $ 4,208,183.33

2 Principal Payments Received - Claim Payments § 1,353,776.68

3 Principal Payments Received - Consolidation Payoffs $ 2,086,956.95

4 Principal Payments Recelved - Other Payments from Servicer $ {1.,831.82)

& Principal Payments Received - Sales § -

8 Total Principal Coltecfions § 764708514
Interest Cash Collections

1 [nterest Payments Recaived - Bomower Payments (incudes Late Fees) $ 1,248,123.95

2 Inferest Payments Received - Claim Payments ] 38,057.02

3 Interest Payments Received - Consolidation Payoffs $ 40,604,34

4 [nterest Paymenis Received - Other Payments from Servicer § -

& Interest Payments Received - Interest Subsidy & Spacial Payments $ -

6 Interest Payments Received - Sales $ -

7 Total interest Collections $  1.326,785.31
Reimbursements from Servicer § -
Reimbursements from Dept of Education for Direct Consclidation Payoffs b -
Direct Consolidation Payoffs to be transferred to Cellections 3 -
Reimhursements from Guarantor for Insurance Fee Cancellations $ -
Reimbursements from Dept, of Ed. for Origination Fee Cancellations $ -
Transfer from Capitalized Interest Fund $ ) -
Transfer from Reserve Fund $ ] {242337)
Transfers to Department Rebate Fund $ (1,251,350.40)
Investment Eamings

1 Callection Account Investment Eamings 1) 0.06

2 Paymenis Clearing Account investment Eamings ) 89.27

3 Rebate Fund Investment Eamings b 2.16

4 Acquisition Fund Investment Earnings § -

5 Capitaized Bond Interest Fund Investment Eamings § 3818

5 Reserve Fund Investment Eamings 3 10.02

7 Total Investment Eamings $ 139.67
Funds Previously Remitted - Cash Dishursements

1 Consolidation rebats fees to Dept. of Ed. $ {4.564.21)

2 Servicing Fees $ {176,081.92)

3 Indenture Trustee Fee $ (5,697.77)

4 Fligible Lender Trustee Fee § {1,000.00

5 Owner Trustee fee $ -

6 Admin Fees 3 {155,239.11)

7 Interest Payments - LIBOR Notes $ {279,842.36)

B Principal Payments - LIBOR Notes 3 {B17522219)

9 Funds transferred to the lssuer H -

10 Totai Previously Remitted Fees $  (6,799,647.56)
Total Cash Available at 12/31{13 (Collection Fund) $ 2,974,010.12




PHEAA - 20121 Floating mmﬁm Student Assef Backed. zoﬁm

Statement to zonm_o_nm_.m
Report Date: 128113

V. Series 2012-1 FRN - Notes Payable Detail

m%% _um_%& _.Es M3- 12131113

Reset Date Tm LIBOR
A. LIBOR Rate Reset 1212313 0.16460%
B. LIBOR Rate Interest Calcualtion Spread Interest Kate ~ Payment Date #ofDays  Start Date End Date interest Payment
201241 FRN LIBOR Notes 0.55% 0.71460% 11272014 32 1212612013 1/26/2014 $ 284,382.21
[Total - 2012-1 FRN Interest Payable $ 284,382.21




PHEAA - 2012-1 Floating Rate Student Asset Backed Notes.
Statement to Noteholders .. -~ .
Report Date: 12/3113 o

Report Period: 1210113 - 1213143~

V. Principal Distributions and Reserve Fund Reconciliation

A Distribution Amounts thru December 26th, 2013 Combined . { 20121 LIBOR Notes
1|Monthly Interest Due 3 284382211 % 284.382.21
2|Monthly Interest Paid $ 284382211 % 284,382.21
3| Interest Shortfall $ - 18 -
4|\rterest Shortfalf Due $ - 13 -
5|interest Shortfali Paid 3 - |9 -

8! Interest Shortfall 3 - | % -
7|Monthly Principal Paid 5 714463444 | § 7,144 634,44
8{Total Distribution Amount 5 7.429.016.65

B. Principal Distribution Amount Reconciliation Actual Distribufion
1 Notes Outstanding as of 11/30113 $ 447,385,115.14
2 Current Adjusted Pool Batance 12/31/13 $ 453,674,125.68
3 less: Specified Overcollateralization Amount 12/31/13 5 18,141,465 83
4 Total {B2-B3) 3 435,532,628.75
5 Total Principat Distribution Amount {B1-B4) § 1185248839 § 7,144,634 44

C. Reserve Fund and Capitalized Interest Fund Reconciliation Reserve Fund Cap Int Fund
1 Beginning Pericd Balance 11/30/13 3 1,148,313.16 $ -

2 Deposits to Reserve Fund 3 - 3 -
3 Interest Eamed $ 10.02 § 38.16
4 Transter of Interest Earmed to the Collection Account 5 (10.02) % (38.16)
5 Transfer of Excess Reserve to the Collection Account 3 242337 % -
€ Total Reserve Fund Balance Avallable at 12/31/13 g 1,148,742.53 § -
7 Less: Reserve Fund Investment Earnings Pending Transfer to Collection Account $ - 5 -
8 Total Adjusted Reserve Fund Balance Availabie 12/31/13 $ 1,148,742.53
9 Specified Reserve Fund Balance {greater of .25% of the poel balance or .15% of initial pool balance) b 1,131,356.92
10 Excess Reserve - Transfer to/ (from) Collection Account $ 17,385.61

D. LIBOR Note Balances - - 212662013 Paydown Factors ~[-* " '1/27/2014 0
1]2012-1 FRN LIBOR Notes $ 447,704,585.00 | § 714463444 | § 440,560,350.56
2]2012-1 Pool Factor 0.8346476 0.0133196 0.8213280

Total Notes Qutstanding S 464,220,083.45 | § 7.14463444 1 § 440,560,350.56




PHEAA - 2012-1 Floating Rate Student Asset Backed Notes
Statement to Noteholders - e
Report Date: 12/31/13

 Report Period: 12101113 - 12/31H3

V1. Series 2012-1 FRN - Priority of Distributions

” Per Distribution Date Certificate Available Funds Balance
| Total Available Funds 3 8974,010.12
W Section 5.02 Transfer of remaining funds in Acquisiton Fund not used to purchase loans or pay acquisition costs $ - 1% 8,974,010.12
Section 5.03 Transfer from the Capitalized Interest Fund to the Collection Fund $ - 1% 8,974,010.12
Section 5.05(c) | Transfer from the Reserve Fund the amount representing the excess of the Specified Reserve Fund Balance. | § 173856718 8,991,395.73
Section 5.04(c) Distributions:
(o Payments fo the Dept of Ed for Consolidation Rebate Fees $ 443036 ] % 8,986,965.37
{0} Daposit to the Department Rebate Account an amount sufficien to make the balance in the Dept Rebate 5 1,221,318.46 | § 7,765,646.91
Accourt, after taking into consideration funds then on deposit therein, equal to the Dept Rebate Interest Amg;
Payment of the Indenfure Trustee fee to the indenture Trustee $ 576708 | $ 7,759,879.83
Payment of the Eligible Lender Trustee fee to the Eligible Lender Trustee $ 1,000.00 | § 7,768,879.83
Payment of the Owner Trustee Fee to the Owner Trustee (November Distribufion Date Cnly) $ - 1% 7,758,879.83
Payment of the Administrator Fee to the Administrator 5 153,164.14 [ § 7,605,715.68
Payment of Cther Administrafion Expense to the Administrater (November Distribution only} $ - 15 7.605,715.69
Payment of the Primary Servicing fee to the Servicer 5 176,699.04 1 % 7.429,016.65
v to the Noteholders, the Notsholders' Interest Distribution Amount, pro rata, based on the $ 284382.211% 7,144.634.44
related principal amount Outstanding of each such Noteholders, as Noteholders' Interest
Distributicn Amount;
{vii) to the Reserve Account, the amourt, if any, necessary to reinstate the balance of the Reserve Fund $ - 15 7,144,634.44
t0 the Specified Reserve Fund Balance;
(wiil) 10 the Noteholders, the Principal Distribttion Ameunt {unfil paid in ful}) 3 714463444  § -
(x) Amounts due to the Indenture Trustee as Extracrdinary Trustee Fee 3 - |8 -
(x) Amounts due to the Servicer representing the aggregate unpaid amount of the Carryover Servicing Fee 3 -
() Remaining amounts released to the Issuer $ - 0% -




_uIm>>.mo.‘_n.._.”_.u_amm:m.xmﬁmmEanﬁmmﬁmmnx&zoﬁm
Statement to'Nofeholders .- . . : e
Report Date: 12/3113

VIL . Series 20121 Portfolio Characteristics

Report Period: 12/0143 - 12131743

" Number.of Loans -~ § - -Ending Principal Balance - [+ % of Balance -}~ Wat. Avg. Coupon Wgt. Avg Repayment |
e T s T % % o % | % | #months | # months
11130/2013 | 1213172013  11/30/2013 1213112013 1113012013 { 1213172013 | 1173012013 | 1213172013 |{ 1173072013 | 1213172013
Borrower Status Distribution:
A |Interim
In-Schoot 2,753 2549 10,418,927 9,719,864 2.31% 2.19% 6.479% 6.494% 120 120
Grace 608 616 2467372 2,261,331 0.55% 051% 6.423% £.370% 123 119
Repayment
Current 81,388 80,373 259,838,630 254,507 069 57.58% 57.00% 6.036% 8.267% 106 1086
31-60 Days Delinquent 3,480 3,420 13,062,544 12,502,824 2.89% 2.81% 6.272% 8.310% 107 105
61-90 Days Delinquent 1,953 2,183 7,634,656 8.604,374 1.69% 1.94% 6.288% 6.308% 108 107
91-120 Days Delinquent 1,228 1,333 5,090,782 5,196,663 1.13% 1.17% 6.134% 6.333% 104 108
121-180 Days Delinquent 1,950 1,763 7,655,671 7476,248 1.70% 1.68% 6.330% 6.300% 111 110
181-270 Days Delinquent 1,640 1,713 6,562,958 8,600,179 1.45% 1.49% 6.315% 6.235% 105 105
> 271 Days Delinguent 1,085 1,104 3,857,748 3,889,001 0.81% 0.90% 6.203% 6.326% 104 102
Total Repayment 92,744 91,889 303,492,988 298,876,358 67.25% 66.99%, 6.070% 6.272% 106 106
Forbearance 13,770 14,274 84,271,915 65,672,541 14 24% 14.78% 6.307% 6.309% 122 122
Deferment 19,185 18,426 70,586 478 67,810,708 15.64% 15.28% 6.089% 6.08%% 113 113
F  iTotal Portfolio 129,070 127,754 1 -+ 451,247,680 4444408021 - 100% - 8.059%) - 6.053% 106:]° 106

Note: Delinguent means more than 30 days past due




PHEAA - 20121 F _omn__._n Rate Student Assef Backed zoﬁm
Statement.to Noteholders
Report Date: 12131143’

mmuonvmmoa ._Eﬂzw ﬁ..w:._u

VIIL - Serigs: 2013-1 Portfolio Characteristics and Weighted Average Payments

SRR IS S U . sar?a mmums_ai
{Ending Priricipal Balance Wgt. Avg. Coupon Months
11/30/2013 [12/31/2013]  11/30/2013 12/31/2013 11/302013 | 12/31/2013 1 11/30/2013 | 12/31/2013 | 11/30/2013 | 12/31/2013
Al Borrgwer Status Type:
1[Loan Type
1. Subsidized Consolidation Loans 106 104 1,716,958 1,636,579 0.380% 0.368% 5.914% 5.944% 232 236
2. Unsubsidized Consolidation Loans 116 113 3,358,361 3,292 166 0.744% 0.741% 6.372% 6.394% 264 267
3. Subsidized Stafford |oans 75,142 74,452 217,905,948 214,634,649 AB.2%0%| 48.293% 5.871% 5.865% 101 100
4, Unsubsidized Stafford Loans 48,066 47,543 184,617,796 182,183,029 40.913%| 40.992% 5.820% 5.814% 111 11
5. Grad PLUS Loans 687 876 10,958,894 10,654,601 2.429% 2.397% 8.111% 8.111%, 137 138
6. PLUS Loans 4,953 4 866 32,688,722 32,039,780 7.244% 7.209% 7.944% 7.954% 86 85
Total < Loan Type 20070 [ 127754 451247880 444,440,802 ) o A00%) i A00%] U 6.059%]  6.053%] 108 106
2fProgram Type
1. Graduzte 10,915 10,783 88,186,265 86,766,713 19.543%( 19.523% 6.126% 8.113% 130 130
2. Undergraduate 103,875 102,865 328,733,869 323,860,614 72.850%| 72.868% 6.076% 6.072% 101 101
3. Proprietary 14,280 14,106 34,327 547 33,813,475 7.607% 7.608% 5.714% 5714% 94 o4
Total - Program Type' 129020 | 127,754 F - 451247680 444,440 802 A00% " 6.059% 6.053%] 106 108 ]
3{School Type
1. 4 Year Private 22,076 21,858 95,866,816 94,431,484 21.24% 21.25% 8.200% 8.193% 111
2. 4 Year Public 79,174 78,402 287,061,762 282,448,288 63.82% 63.55% 6.092% 6.085% 106
3. 2 Year Private 4,423 4,371 12,240,645 12,146,867 271% 2.73% 5.576% 5580% 108
4. 2 Year Public 8,797 8,701 20,892,699 20,754,815 4.53% 4.67% 5799% 5.802% 105
5. PropiVac/Tech 14,274 14,100 34,309,347 33,795,348 7.60% 7.60% 5.714% 5714% 94
8. Unkown 326 324 876,411 854,000 0.19% (.19% 6.154% 8.157% 90
Total - School Type 129,070 | - 127,754 - 451,247.680- - . 444,440,802 S A00%]) o 100%] T 6.059% 6.053%] 106
.- Weighted Average Payments Made L
W.A, Time until repayment (months}
11/30/2013 12/31/2013
1. Inschool 29 29
2. Grace 3
3. Deferment 16 16
4. Forbearance 4
W.A. Time in Repayment (months)
5. Repayment 52 53
6. Total Portfolic Weighted Average ]l 32




PHEAA - 2012-1 Floating Rate wEnoi Asset Backed Notes
Statement to Noteholders S
Report Date: 12/31113 mmuo: Period: 12/01/13 - 12/31 :w

IX. Series 2012-1 FFELP Portfolio Indices

m:&:m Principal - Ending _u;.._n.ﬁm 5
~Balance” % of Total Balance :i%of Total
121312013 123112013 1213112013 12/31/2013
AlStafford B|Unsub Stafford
SAP Category SAP Spread Int Rate SAP Category SAP Spread Int Rate
LA ImL +1.74% Variable 4,498,870 1.01% LA 1mL +1.74% Varlable 4 446 147 1.00%
LB ImL +2.34% Variable 19,034,047 4.28% LB imL +2.34% Variable 18,383,028 4,14%
LE ImL +1.74% (Neg SAP) Fixed 32,299,597 7.27% LE 1mb +1.74% (Neg SAP) Fixed 25,147,248 5.66%
LE ImL +1.74% (Neg SAP) Variable 550,042 0.42% LE ImL +1.74% {Neg SAP) Variable 564,897 0.13%
| LF TmlL +2.34% (Neg SAP) Fixed 137,147,702 30.86% LF 1mL +2.34% (Neg SAP) Fixed 114,207,223 25.70%
W LF tmlL +2.34% (Neg SAF) Variable 2278194 0.51% LF 1mL +2.34% (Neg SAP) Variable 2,638,793 0.58%
_ Ll tmL +1.34% (Neg SAP} Fixed 4,514 698 1.02% L 1mL +1.34% {(Neg SAP)  Fixed 3,645,755 0.82%
LJ mL +1.94% (Neg SAP} Fixed 14,274 584 321% L 1mbL +1.94% (Neg SAP)} Fixed 13,127 146 2.95%
None - Not figible for SAP 43,493 0.01% None - Not eligible for SAP 35,636 0.01%
Total - Stafford 214,641,227 -48.29% Total - Unsub Stafford i ] 182,195,872: 40.99%
C iConsolidation D}Plus/SLS
SAP Cateqory SAP Spread Int Rate SAP Category  SAP Spread Inf Rate
LG 1mL +2.64% (Neg SAP) Fixed 10,893 0.00% LD tml +2.64% Variable 1,423,285 £.32%
LK 1mbL +2.24% (Neg SAP) Fixed 4917843 1.11% LH 1mL +2.64% (Neg SAP)  Fixed 34,626 878 7.79%
None ~ Not eligible for SAP 10 0.00% LH 1mL +2.64% (Neg SAP)  Variable 191,646 0.04%
LM 1mL +1.94% (Neg SAP}  Fixed 6,455,416 1.45%
None - Not eligible for SAP 611 0.00%
Total - Plus/SLS . e 42 697,836 1%
EiCredit Balances Loans {22,879} -0.01%
Total - Consolidation” ~ -0 = U 4628146 | 1A1% Total Ending Balance at 12/3113° 0 444,440,802 “100%




PHEAA - 2012-1 Floating Rate Student Assét Backed Natés
Statement to Noteholders .

Report Date: 1231113

Report Period: 12/01/13 - 123113

X. Payment History, CPRs, and Cumulative Default Rate

A. Payment History and CPRs

Actual Ending

Month End Date Pool Balance
1243172013 $ 444 440) 802.40
11/30/2013 3 459 497,.010.05
10/31/2013 3 465,721,990.41
9/30/2013 b 472,390,268 37
B/31,2013 $ 478,184,595.26
7131120113 $ 484, 378,225.52
6/30/2013 3 490,420,255.12
513112013 $ 495 851,964.25
4130120113 3 503,764,203.28
3/31/2013 $ 510,274,276.52
2/282013 $ 517.547,115.88
1/31/2013 3 524,903,061.27
12/31/2012 3 531.689,754.33

Since [ssued
CPR

9.432%
9.355%
9.409%
9.402%
9.594%
8.737%
9.993%
10.507%
10.295%
10.601%
10.655%
10.144%
9.680%

B. Cumulative Default Rate

L R

Current Period Defaulis

a. Claim payments from Guarantor®

h. 1-3% write offs

c. Claims filed pending payment

d. Total Current Period Defaults

. Cumulative Defautts

a. Claim payments from Guarantor

b. 1-3% write offs

¢. Claims filed pending payment

d. Total Cummulative Defatilts

Cumulative Default {% of original poot balance)
Cumulative Default {% of cumulative Entered Repayment Balancs)
Cumuiative Recoveties

Cumuiative Recovery Rate (2a/2d)

. Cumuiative Net Loss Rate {Zh/2d)

Rejected Claims Repurchased

a. Current period purchases

b. Cumulative repurchases

*Claim payments include’ principal & interest payments

&5 4

1,391.833.70
36,137.28
896,976.91
232384787

14,502,782,59
379,082.53
895,976.91
15,877,852.03
2.94%
5.18%
14,602,782.59
91.97%
2.39%

10




PHEAA - 2012-1 Floating Rate Student Asset .mm.o._,aa_. Notes

Statement to Noteholders. R R R
Report Date: 12131143 -~ o Repert Perod: 1200143 < 1213143

XL Balance Sheet

7 ASSETS 12/31/2013
Cash $ 762,150
Assets Held by Trustee
Invesiments 11,910,000
Accrued Interest Receivable 6.914,734
Student Loans Receivable, Net 444 090,802

Prepaid and Deferred Expenses -

Total Assets 463,677,686

LIABILITIES AND NET ASSETS

Bonds Payable, Net 447,704,985
Accrued Interest Payable 53,321
Other Accounts Payable & Accrued Expenses 425,014

Deferred Revenue -
Deferred call premium -

Total Liabiiities 448,183,320
Net Assets 15,494,366
Total Liabilities and Net Assets 463,677,686

11



