PHEAA - 2012-1 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 07/31113 Report Period: 07/01113 - 07131113

Pursuant to Section 4.20 and Exhibit E of the Indenture of Trust the fellowing information is provided by the Issuer to the extent applicable.

Exhibit E:
{a} the amount of such distribution allocable to principal of the Notes;

$ amount per $1,000 of
origintal pringipal balance
Series Principal paid of applicable Note
2012-1 Floating Rate Notes g 6,218,179.36 § 11.592430
(b} the amount of the distripution allocable to interest on the Notes,
$ amount per $1,000 of
original principal balance
Series interest paid of applicable Note
2012-1 Floating Rate Notes $ 3754856 § 0.582000

{c} the Pool Balance, or the Adjusted Pool Balance, as applicable, as of the close of business on the last day of the preceding Collaction Period;

Pool Balance of 2012-1 FRN Trust $ 484,378,225 52

{d) the aggregate Outstanding Amount of Notes as of such Distributicn Date, after giving effect to payments allocated to principal
reported above,

Series Principal Note Balance Note Pool Factor
2012-1 Floating Rate Notes $ 476,521,886.90 0.8883704
{e} the interest rate applicable on the Notes during the Collection Perlod; 0.74003%
Series 1 Month Libor Rate Spread Interest Rate
2012-1 Floating Rate Notes 0.19003% 0.55% 0.74003%

f  the amount of the Servicing Fes and any Carryover Servicing Fee paid to the Servicer on such Distribution Date,
and the amount, if any, of the Carryover Servicing Fee remaining unpaid after giving effect to any such payments,

Amount
Primary Servicing Fees paid during pariod $ 184,986.00
Carryover Servicing paid during period $ -
Carryover Servicing unpaid 3 334,699.29

{9) the amount of the Administration Fee paid to the Administrator on such Distribution Date;

Amount
Administrative Fess paid during period 3 16347178
Other Administration Expenses $ -
(h) the amount of fees paid to the Indenture Trustee on such Distribution Date;
$ amount per $1,000 of
original principal balance
Amount of applicable Note(s}
Indenture Trustee Fees paid during the period $ 6,194.11 § 0.0115478
iy the amount of fees paid to the Efigible Lender Trustes on such Distribution Date;
Amount
Eligible l.ender Trustes Fees paid during period $ 1,000.00
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(i) the amount of fees paid to the Owner Trustee on such Disiribution Date;

Amount
Owner Trustee Fees paid during period $ -

{k) the amount of the aggregate Realized Losses, if any, for the related Collection Peried; $ 130,825.44

(Il the balance of Student Loans that are delinquent in each delinquency period as of the end of such Collection Period;

Principal Balance % of Total Portfolio
In Scheol b} 12,784,023.78 2.69%
In Grace $ 6,505,624.92 1.37%
Total Interim 5 19,288,548.7¢ 4.06%
Deferment $ 73,237,026.18 16.41%
Forebsarance ' $ 66,608,444.02 14.01%
Repayment % of Repayment

Current b3 273,568,785.48 86.53%

31-60 Days Delinquent $ 13,528,865.19 4.28%

61-90 Days Delinquent 5 7.220,155.51 2.28%

91-120 Days Delinquent § 5,104,109.76 1.81%

121-180 Days Delinquent $ 7,031,034.89 2.22%

181-270 Days Delinguent $ 6,127,138.27 1.94%

> 271 Days Delinquent $ 3,585,208.82 1.13%
Total - Repayment $ 316,166,297.92 66.52%
Total Portfolio $ 475,289,316.82 100.00%

{m) the amount of any Noteholders' Interest Shorifall, as calculated with respect to such Distribution Date and the change
in such emounts from the preceding statement;

Amount of Shortfall
Interest shortfalls on Class A-T Notes $ -

Change from preceding
periot
interest shortfails on Class A-1 Notes N/A

{n) the aggregate purchase amounts for Student Loans, if any, that were purchased by the Servicer from the Trust
during stich Cellection Period;

$ amount per $1,000 of
original principal balance
Amount of applicable Note(s}
Principal Purchased by Servicer ] - $ .
Borrower Interest purchased by Servicer - 3
Total aggregate Purchase Amounts for Student Loans - %
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{0}

"

the balarce of the Reserve Fund and the Capitalized Interest Fund on such Distribution Date, after giving offect to
changes therein on such Distribution Date,

Reserve Account Baiance after Distributions $ 1,210,945.56
Capltalized interest Account after Distributions $ 5,456,500.00

the amounts required to be deposited in the Depariment Rebate Fund, and any cther amounis required
to be paid to the Department;

1. Department Rebate Account $ 1,290,261,77
2. Monthly Consolidation Loan Rebate Fee $ 4,644.42
the Parlty Ratio; and 73172013

1, Student Lean - Principal $ 475,299,316.82
2. Student Loan - Accrued Borrower Interest Expected to be Capitalized $ 9,078,908 70
3. Pool Balance {gf + 2) §  484,378,225.52
4. Capitalized Interest Fund $ 5,456,509.00
5. Specified Reserve Fund Balance _ K 1,210,845 .58
6. Adjusted Pool Balance (q3+g4+q5) E 491,045,680.08
7. Outstanding Notes (after giving effect to Distributions to be made on Distribution Date) R 476,521,886.90
8. Net Assets (y6 - q7) B 14,523,793.18
9. Parity Ratio (Coll Acct + Acy Acct + q6/q7) B 1.0305

the Specified Overcollateralization Amount. $ 18,784,286.87



