
PHEAA - 2009-2 Floating Rate Student Loan Asset Backed Notes

Statement to Noteholders

Report Date:  12/31/18

Pursuant to Section 8.17 of the Indenture of Trust the following information is provided  by the Issuer to the extent applicable.  

Section 8.17:

(a) the amount of such distribution allocable to principal of each class of the Notes;

Series Class Principal paid

$ amount per $1,000 of 

original principal balance 

of applicable Note

2009-2 A-1 -$                                      -$                                   

2009-2 A-2 1,926,313.20$                      21.57$                                

(b) the amount of the distribution allocable to interest on each class of the Notes;

Series Class Interest paid

$ amount per $1,000 of 

original principal balance 

of applicable Note

2009-2 A-1 -$                                      -$                                   

2009-2 A-2 309,938.85$                         3.470760$                          

(c) the Pool Balance as of the close of business on the last day of the preceding Collection Period;

Pool Balance of 2009-2 FRN Trust 47,418,959.42$                    

(d) the aggregate Outstanding Amount of each Class the Notes and the Note Pool Factor as of such Distribution Date, after 

giving effect to payments allocated to principal reported under Clauses (a) above;

Series Class Principal Note Balance Note Pool Factor

2009-2 A-1 -$                                      0.0000000

2009-2 A-2 31,857,662.72$                    0.3567487

Total - 2009-2 31,857,662.72$                    0.1185181

(e) the Note Rate for the current period for each class of Notes; 2.48988%

Series Class 3 Month Libor Rate Spread Interest Rate

2009-2 A-2 2.48988% 1.10% 3.58988%

(f) the amount of the Servicing Fee and any Carryover Servicing Fee paid to the Servicer on such Distribution Date and 

on the two preceding Monthly Expense Payment Dates, and the amount, if any, of the Carryover Servicing Fee

remaining unpaid after giving effect to any such payments;

Amount

Servicing Fees paid during period 83,618.72$                           

(g) the amount of the fees paid to the Trustee on such Distribution Date;

Amount

$ amount per $1,000 of 

original principal balance 

of applicable Note(s)

Trustee Fees paid during the period 2,169.88$                             0.0000121$                        

$ amount per $1,000 of 

original principal balance 

of applicable Note(s)

( h ) the amount of the aggregate Realized Losses, if any, for the related Collection Period; 1,362,724.26$                    
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(i) the balance of Student Loans that are delinquent in each delinquency period as of the end of such Collection Period;

Principal Balance % of Total Portfolio*

In-School 22,035.76$                           0.05%

Grace -$                                      0.00%

Total Interim 0.05%

Deferment 3,036,923.76$                      6.43%

Forebearance 3,261,246.09$                      6.90%

  Repayment % of Repayment

      Current 36,644,946.30$                    89.54%

       31-60 Days Delinquent 1,434,303.09$                      3.50%

       61-90 Days Delinquent 762,444.95$                         1.86%

      91-120 Days Delinquent 394,344.52$                         0.96%

    121-180 Days Delinquent 676,354.46$                         1.65%

     181-270 Days Delinquent 495,181.82$                         1.21%

       > 271 Days Delinquent 516,407.45$                         1.26%

Total - Repayment 40,923,982.59$                    86.62%

Total Portfolio 47,244,188.20$                    100.00%

*Percentages may not sum to 100% due to rounding

(j) the amount of any Class A Note Interest Shortfall as calculated with respect to such Distribution Date, if any, and the change 

in such amounts from the preceding statement;

Amount of Shortfall

Interest shortfalls on Class A-1 Notes -$                                      

Interest shortfalls on Class A-2 Notes -$                                      

Change from preceding 

period

Interest shortfalls on Class A-1 Notes N/A

Interest shortfalls on Class A-2 Notes N/A

(k) the aggregate Purchase Amounts for Student Loans, if any, that were purchased by the Servicer from the Issuer

during such Collection Period; and

Amount

$ amount per $1,000 of 

original principal balance 

of applicable Note(s)

Principal Purchased by Servicer -$                                      -$                                   

Borrower Interest purchased by Servicer -$                                      -$                                   

Total aggregate Purchase Amounts for Student Loans -$                                      -$                                   
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(l) the balance of the Reserve Account and the Capitalized Interest Account on such Distribution Date, after giving effect to 

changes therein on such Distribution Date.

Reserve Account Balance after Distributions 410,251.27$                         

Capitalized Interest Account after Distributions -$                                      

(m) the amounts required to be deposited in the Department Rebate Account, and to pay the Monthly Consolidation Loan Rebate

Fee on such Distribution Date and on the two preceding Monthly Expense Payment Dates, and any other amounts required

to be paid to the department

1. Department Rebate Account -$                                      

2. Monthly Consolidation Loan Rebate Fee 67,287.66$                           

(n) the Parity Ratio 6/30/2014

   1. Student Loan - Principal 47,244,188.30$               

   2. Student Loan - Accrued Borrower Interest Expected to be Capitalized 174,771.12$                    

   3. Pool Balance (n1 + n2) 47,418,959.42$               

   4. Capitalized Interest Account -$                                

   5. Specified Reserve Acount Balance 410,251.27$                    

   6. Adjusted Pool Balance (n3+n4+n5) 47,829,210.69$               

   7. Outstanding Notes (after giving effect to Distributions to be made on Distribution Date) 31,857,662.72$               

   8. Net Assets (n6 - n7) 15,971,547.97$               

   9. Parity Ratio (n6/n7) 1.5013
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