PHEAA - 2009-2 Floating Rate Student Loan Revenue Notes
Statement fo Noteholders
Report Date: 12/3111

Pursuant fo Section 8.17 of the Indenture of Teust the following information is provided by the Issuer o the extent appiicable.

Section 8.17:
{a) the amount of such distribution allocable to principal of each class of the Notes;

$ amount per $1,000 of
original principal balance
Series Class Principal paid of applicable Note
2008-2 A $ 937945104 § 52.253208
20092 A-2 $ - % -
(b} the amount of the distribution aliocable to interest on sach class of the Notes;
$ amount per $1,000 of
original principal balance
Series Class Interest paid of applicable Note
2009-2 A3 $ 23526800 § 1.310685
2009-2 A2 $ 346,490.78 § 3.880177

{c) the Pool Baiance as of the close of business on the fast day of the preceding Collection Period;

Faol Balance of 2009-2 FRN Trust $ 183,900,951.90

(4}  the aggregate Outstanding Amount of each Class the Notes and the Note Pool Factor as of such Distribution Date, after
giving effect to payments allocated to principal reported under Clauses (a) above,

Series Class Principal Note Balance Note Pool Factor
2009-2 A $ 81,024,828 32 0.4513918
2009-2 A2 $ 89,300,000.00 1.0000000

Total - 2000-2 $ 170,324,829.32 06336480

{e) ihe Note Rate for the current period for each class of Notes, 0.41833%

Series Class 3 Month Libor Rate Spread Interest Raie
2009-2 A-t 0.41833% 0.60% 1.01833%
2009-2 A-2 0.41833% 140% 1.51833%

) the amount of the Servicing Fee and any Carryover Servicing Fee paid to the Servicer on such Distribution Date and
on the two preceding Monthly Expense Payment Dates, and the amount, f any, of the Carryover Servicing Fee
remaining unpaid after giving effect 1o any such paymenis;

Amount
Servicing Fees paid during period $ 323,953.48
{0} the amaunt of the fees paid to the Trustes on such Distribution Date;
$ amount per $1,000 of
original principal balance
Amount of applicable Note(s)
Trustee Fees paid during the period $ 1146494 § 0.0000638
$ amount per $1,800 of
original principal balance
of applicable Note(s)
(h) the amount of the aggregate Realized Losses, if any, for the related Collection Period, $ 610,040.17
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(it the balance of Student Loans that are delinguent in each delinquency period s of the end of such Collection Period;

Principal Balance

in-Schooi $ 789,606.59
Grace $ 198,572.15
Deferment

Current $ 29,865,844.09
Forebearance

Current $ 24,411,896.47

Repayment
Cusrent 100,896,632.84

$
31-60 Days Delinquent ¢ 8,114,058.56
61-90 Days Delinquent $ 5,198,581.3%
$1-120 Days Delinquent $ 3,248,278.66
121-180 Days Delinguent $ 3,837,060.10
181-270 Days Delinquent $ 3,458,940.32
$

> 271 Days Delinquent 2,101,87¢.80
Total - Repayment ¥ 126,954,431.67
Total Portiolio $ 182,221,350.87

() the amourt of any Class A Note Interest Shortfalt as calculated with respect to such Distribution Date, if any, and the change
in such amounts from the preceding statement;

Amount of Shortfall
Interest shorffalls on Class A-1 Notes S -
interest shorfalls on Class A-2 Notes $

Change from precading

period
Interest shorifalls on Class A-1 Notes N/A
Interest shorifalis on Class A-2 Notes NfA

{k} the aggregate Purchase Amounts for Studen! Loans, if any, that were purchased by the Servicer from the issuer
during such Collection Period; and

$ amount per $1,000 of
original principal balance

Amount of applicable Note(s}
Principal Purchased by Servicer $ - % -
Borrower Inferest purchased by Servicer - -
Total aggregate Purchase Amounts for Student Loans - g -
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() the balence of the Reserve Account and the Capitalized Interest Account on such Distribution Date, after giving effect to
changes therein on such Distribution Date,

Reserve Account Balance after Distributions $ 459,752.38
Capitalized Inferest Account after Distributions $ -

{m} the amounts required {c be deposited in the Department Rebate Account, and fo pay the Morthly Consolidation Loan Rebate
Fee on such Distribution Date and on the two preceding Monthly Expense Payment Dates, and any other amounts required
to be paid to the department

1. Department Rebate Account 3 103,770.03
2. Menthiy Consolidation Loan Rebate Fee $ 181,315.18

{n) the Parlly Rafic

1. Sludent Loan - Principat

2. Student Loan - Accrued Borrower Interest Expected to be Capalized
3. Pool Balance {n] + n2)

4. Capitalized interest Account

5. Specified Reserve Acount Balance

6, Adjusted Pool Balance (n3+nd+n5)

7. Qutstanding Notes (after giving effect to Distributions to be made on Distribution Date)
8. Net Assets {n6 - n7}

8. Parity Ratio (n6in7)

123172011

182,221,350.97
1,679,600.93

183,900,951.9¢

459,752.38

€RIER B e 5

184,360,704.28

170,324,829.32

|0

14,035,874.96

1.0824



