PHEAA - 2009-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 9/30/10

Pursuant to Section 8.17 of the Indenture of Trust the foliowing information is provided by the Issuer fo the extent applicable.

Seclion 8.17:
{a) the amount of such distribution allocable fo principal of each class of the Notes;

§ amount per $1,000 of
originatl principal balance
Series Class Principal paid of applicable Note
2009-2 X $ 73,991,660.05 77047573
2009-2 A2 § - % -
{b)  the amount of the distribution allocable to interest on sach class of the Nofes;
$ amount per $1,000 of
original principal balance
Series Class Interest paid of applicable Note
2009-2 A-1 % 400,119.05 § 2.22907%
2009-2 A2 $ 36067454 § 4038808

¢} the Pool Balance as of the close of business on the last day of the preceding Collection Period;

Poct Balance of 2008-2 FRN Trust $ 281,717,960.61

{d) the aggregate Outstanding Ameunt of each Class the Notes and the Note Pool Factor as of such Distribution Date, affer
giving effect to payments allocated 1o principal reporied under Clauses (a) above;

Series Class Principal Note Balance Note Pool Factor
2009-2 A1 $ 130,194,429.96 0.7253172
2009-2 A-2 $ §9,300,000.00 1.0000000

Total - 2009-2 3 219,494,420.96 0.8165715

{e) the Note Rate for the current period for each class of Notes; 0.49781%

Series Class 3 Month Libor Ratg_ Spread Interest Rate
2009-2 A 0.49781% 0.60% 1.09781%
2008-2 A2 0.49781% 110% 1.59781%

(f}  the amount of the Servicing Fee and any Carryover Servicing Fee paid to the Servicer on such Distribution Date and
on the fwo precading Monthly Expense Payment Dales, and the amount, if any, of the Carryover Servicing Fee
remaining unpaid after giving effect to any such payments;

Amount
Servicing Fees paid during pericd $ 40746017
(g the amount of the fees paid to the Trustee on such Distribufion Date;
£ amount per $1,000 of
original principal balance
Amount of applicable Note(s)
Trustee Fees paid during the period $ 1466047 § 0.0000833
$ amount per $1,000 of
original principat balance
of applicable Note(s)

-{h) the amount of the aggregate Realizad Losses, if any, for the related Collection Period; $ 341,869.76
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B the balance of Student Loans that are delinquent in each delinquency period as of the end of sueh Collection Period;

Irs Scheol
I Grace

Total Interim
Deferment

Forebearance

Repaymaent
Current

31-60 Days Delinguent
61-90 Days Delinguent
91-120 Days Dalinguent
121-150 Days Delinquent
151-180 Days Delinquent
181-210 Days Delinquent
211-240 Days Delinguent
241.270 Days Delinguent
271-300 Days Delinguent
301-330 Days Delinguent
> 330 Days Delinguent

Credif balances
Claims in Process

Rejected claims {uninsured)

Total - Repayment
Total Portfolio

Principal Balance

% of Total Porifolio

$ +,572,106.03 0.69%
3 £95,983.39 0.30%
$ 0.99%
$ 39,807,620.80 17.40%
$ 33,424,122.60 14.57%
% of Repayment

$ 125,621,544.62 81.65%

$ 8,043,936.54 5.23%

$ 5,297,369.88 3.45%

$ 3.935,236.48 2.56%

$ 2,833,388.48 1.91%

$ 1,936,713.80 1.26%

§ 1,681,231.35 1.09%

$ 1,580,47G.85 1.03%

) 1.088,912.72 0.71%

§ 874,548.19 0.57%

3 562,277.55 0.37%

§ 12,102.05 0.01%

] (4,697.58) 0.00%

$ 222,340.77 0.14%

$ 41,927.10 0.03%

3 163,726,302.90 67.03%

3 229,326,635.72 100.00%

(i  the amount of any Class A Note Interest Shortfall as caloutated with respsct to such Distribution Date, if any, and the change

i such amounts from the preceding statement;

Interest shorifalis on Class A-1 Notes
interest shorffalis on Class A-2 Noles

interest shortfalls on Class A-1 Notes
Interest shorffalls on Class A-2 Noles

Amount of Shortfall

$
$

Change from preceding

period

N/A
NIA

{k} the aggregate Purchase Amouns for Student Leans, if any, that were purchased by the Servicer from the Issuer

during such Collection Period; and

Principal Purchased by Servicer
Borrower Interest purchased by Servicer
Totat aggregale Purchase Amounis for Student Loans

$ amount per $1,000 of
original principal batance
Amount of applicable Note(s)
3 B -
$ -
3 - .
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(m)

the balance of the Reserve Account and the Capitalized Interest Acoount on such Distribution Date, after giving effect to
¢hanges therein on such Disfribution Dale.

Reserve Account Balance after Distributions $ 579,204.90
Capitalized Interest Account after Distributions $ -

the amounts required to be deposited in the Depariment Rebate Account, and to pay the Monthly Consolidation Loan Rebate
Fee on such Distribution Date and on the two preceding Monthly Expense Payment Dates, and any other amounts required
to be paid o the depariment

3241547
203,553.04

1. Department Rebate Account
2. Monthly Consolidation Loan Rebate Fee

3 &

the Parity Ratio

1. Student Loan - Principal

2. Student Loan - Accrued Borrower Interest Expected to be Capitalized
3. Pool Balance (nt + n2}

4. Capitalized Interest Account

5. Specified Reserve Acount Balance

6. Adjusted Pool Balance (n3+nd+nb)

7. Qutstanding Notes {after giving effect to Distributions fo be made on Distribution Date)
8. Net Assets {n6 - n7)

9. Parity Ratio {n6inT7)

9/30/2010

220,326,035.72
2,391,624.89

231,717,960.61

579,204.90

D €5 CRItH €0

232,297,255.51

219,494,429.96

.
P

12,802,825.55

1.0583




