PHEAA - 2009-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 3/31/10

Pursuant to Section 8.17 of lhe Indenture of Trust the foliowing information is provided by the Issuer to the extent applicable,

Section 8.17:
(a) the amount of such distribution allocable to principat of each class of the Notes
$ amount per $1,000 of
original principal
balance of applicable
Series Class Principal paid Note
2009-2 A $ 20,850.832.77  § 116,160628
2008-2 A2 $ - 8 -
{b)  the amount of the distribution allocable to interest on sach class of the Notes;
$ amount per $1,000 of

original principal
balance of applicable

Series Class Interest paid__ Note
2009-2 A $ 516,876.08 § 2.878532
2009.2 A2 $ 402,264.75 § 4.504532

(¢} the Pool Balance as of the close of business on the last day of the preceding Collection Period;

Poct Balance of 2009-2 FRN Trust § 256,603,031.72

{d) the aggregate Outstanding Amount of each Class the Notes and the Note Pool Factor as of such Distribufion Date, after
giving effect to payments allocated fu principal reported under Clauses {a) above;

Series Class Principal Note Balance Note Poo! Factor
2009-2 A1 $ 158,649,167.23 0.8838334
2009-2 A2 5 88,300,000.60 1.0000000C

Total - 2009-2 $ 247,949,167.23 0.922420%

(¢} the Note Rate for the current period for each class of Noles; (.28601%

Series Class 3 Month Libor Rate Spread Interest Rate
2009-2 Al 0.28601% 0.60% 0.88601%
2009-2 A-2 0.28601% 1.H% 1.38601%

(fi  the amount of the Senvicing Fee and any Cesryover Servicing Fee paid to the Servicer o such Distribution Date and
on the two preceding Monthly Expense Payment Dates, and the amount, i any, of the Carryover Servicing Fee
remaining unpaid after giving effest to any such payments;

Amount
Servicing Fees paid during petiod $ 453,007 84

{g) the amount of the fees paid to the Trustee on such Distribution Date;
$ amount per $1,000 of

original principal
balance of applicable
Amount Note(s)

Trustee Fees paid during the period $ 16,938.08 § 0.0000843

$ amount per $1,000 of
original principal
halance of applicable
Note(s}

{n) the amount of the aggregate Realized Losses, if any, for the related Collection Period; $ 155,664.13



PHEAA - 2009-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 3/31/10

fi)  the balance of Student Loars thai are delinquent in each definquency period as of the end of such Collection Period;

in Schoc
In Grace

Total Interim
Deferment

Forebearance

Repayment

Current
31-60 Days Delinquent
§1-90 Days Dalinguent
91-120 Days Delinquent
121-150 Days Delinquent
151-480 Days Delinguent
181.210 Days Delinquent
211-240 Days Delinquent
241-270 Days Delinquent
271-300 Days Definguent
301-330 Days Delinquent
> 330 Days Delinquent
Credit balances

Claims In Process

Rejected ciaims (uninsured}

Totat - Repayment

Total Porticlio

Pringipal Balance

% of Total Portfolio

$ 2,271,623.9¢ 0.89%
$ 435,711.65 0.47%
¥ 2,707,535.64 1.07%
$ 45,358,163.78 17.87%
$ 35,221,980.58 13.87%
% of Repayment

§ 138,106,052.88 80.96%

8 9,108,214.49 5.34%

$ 4,754,502.69 2.79%

% 3,654,450.75 2.14%

$ 2,428,031.83 1.42%

$ 2,087,695.76 1.22%

$ 2,158,341.41 1.27%

3 1,392,907.85 0.82%

§ 1,426,363.8¢ 0.84%

$ 2420,047.02 1.42%

$ 508,804.31 0.30%

$ 20,524.04 0.01%

$ (15,785.34) -0.01%

$ 2526,813.43 1.48%

$ 3,333.42 0.00%

$ 170,580,298.31 67.15%

$ 253,868,978.28 100,00%

(i}  the amount of any Class A Note Interest Shortfall as calculated with respect to such Distribution Date, if any, and the change

it such amounts from the preceding statement,

Inferest shortfalis on Class A-1 Notes
interest shorifalls on Class A-2 Notes

Interest shortfalls cn Class A-1 Nofes
Interest shortfalls on Class A-2 Noles

Amount of Shortfall

§
§

Change from preceding

period

NA
NIA

(k) the aggregate Purchase Amounts for Student Loans, if any, that were purchased by the Servicer from the Issuer

during such Collection Period, and

Principal Purchased by Servicer
Borrower Interest purchased by Servicer
Total aggregate Purchase Amounts for Student L.oans

Amount

$ amount per 51,000 of
original principal
balance of applicable
Note(s}

&> D

$

$
$ -
$




PHEAA - 2008-2 Floating Rate Student Loan Revenue Notes
Statement fo Noteholders
Report Date: 3/31/10

(m

the balance of the Reserve Account and the Capitalized Inferest Account on such Distribution Date, after giving effect fo
changes thereln on such Distribution Date.

Reserve Account Batance after Distributions $ 641,507,568
Capitalized Interest Account affer Distributions $ 2,772,164.56

the amourts required to be deposited in the Department Rebate Account, and to pay the Monthly Consolidation Loan Rebate
Fee on such Distribution Date and on the two preceding Monthly Expense Paymeni Dates, and any other amounts required
to be paid to the depariment

1. Depariment Rebate Account $ 116,787.18
2. Monthly Consolidation Loan Rebate Fee $ 21188283
the Parity Ratio

1. Student Loan - Principal

2. Student Loan - Accrued Borrower Interest Expected fo be Capitalized
3. Pool Balance {n1 + n2)

4. Capitalized interest Account

5. Specified Reserve Acount Balance

6. Adjusted Pool Balance {n3+nd+n5)

7. Outstanding Notes {after giving effect fo Distributions to be made on Distribution Date)
8. Net Assets (06 - n7)

9. Parity Ratio (n6in7)

3312019

253,868,978.29
2,734,053.43

256,603,031.72
2,772,164.56
641,507.58

o o e o

260,016,703.86

247,949,167.23

£ | -6y

12,067,536.63

1.0487




