
PHEAA - 2009-1 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  03/31/11         

Pursuant to Section 8.17 of the Indenture of Trust the following information is provided to the Trustee by the Issuer.  The information 
provided below has not been verified by an independent source, but is believed to be true and accurate to the best of the Issuer's 
knowledge.

Section 8.17:
(a) the amount of such distribution allocable to principal of each class of the Notes;

Series Class Principal paid

$ amount per $1,000 of 
original principal 

balance of applicable 
Note

2009-1 A-1 6,150,535.54$                    32.576989$                    

(b) the amount of the distribution allocable to interest on each class of the Notes;

Series Class Interest paid

$ amount per $1,000 of 
original principal 

balance of applicable 
Note

2009-1 A-1 451,396.08$                       2.390869$                      

(c) the Pool Balance as of the close of business on the last day of the preceding Collection Period;

Pool Balance of 2009-1 FRN Trust 154,785,121.39$                

(d) the aggregate Outstanding Amount of the Notes and the Note Pool Factor as of such Distribution Date, after 
giving effect to payments allocated to principal reported under Clause (a) above;

Series Class Principal Note Balance Note Pool Factor
2009-1 A-1 143,923,382.13$                0.7623060

(e) the Class A-1 Note Rate for the current Accrual period for the Notes;

Series Class Libor Spread Interest Rate
2009-1 A-1 0.30313% 0.90% 1.20313%

(f) the amount of the Servicing Fee and any Carryover Servicing Fee paid to the Servicer on such Distribution Date and 
on the two preceding Monthly Expense Payment Dates, and the amount, if any, of the Carryover Servicing Fee
remaining unpaid after giving effect to any such payments;

Amount
Servicing Fees paid during period 271,760.06$                       
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(g) the amount of the fees paid to the Trustee on such Distribution Date;

Amount

$ amount per $1,000 of 
original principal 

balance of applicable 
Note(s)

Trustee Fees paid during the period 9,331.90$                           0.0494274$                    

$ amount per $1,000 of 
original principal 

balance of applicable 
Note(s)

( h ) the amount of the aggregate Realized Losses, if any, for the related Collection Period; 253,543.74$                   

(i) the balance of Student Loans that are delinquent in each delinquency period as of the end of such Collection Period;

Principal Balance % of Total Portfolio

In School 183,708.87$                       0.12%
In Grace 48,702.67$                         0.03%

Total Interim 232,411.54$                       0.15%

Deferment 18,478,291.97$                  12.06%

Forebearance 19,840,289.52$                  12.95%
  Repayment % of Repayment
      Current 95,476,605.57$                  83.27%
     31-60 Days Delinquent 5,892,773.98$                    5.14%
     61-90 Days Delinquent 2,840,899.91$                    2.48%
     91-120 Days Delinquent 2,040,180.96$                    1.78%
     121-150 Days Delinquent 2,038,706.61$                    1.78%
     151-180 Days Delinquent 1,616,942.12$                    1.41%
     181-210 Days Delinquent 1,211,294.76$                    1.06%
     211-240 Days Delinquent 837,228.57$                       0.73%
     241-270 Days Delinquent 992,390.78$                       0.87%
     271-300 Days Delinquent 771,992.24$                       0.67%
     301-330 Days Delinquent 317,418.17$                       0.28%
     > 330 Days Delinquent 21,656.29$                         0.02%
     Credit balances (4,064.92)$                          0.00%
Claims in Process 461,475.30$                       0.40%
Rejected claims (uninsured) 136,831.60$                       0.12%
Total - Repayment 114,652,331.94$                74.84%
Total Portfolio 153,203,324.97$                100.00%

(j) the amount of any Class A Note Interest Shortfall as calculated with respect to such Distribution Date, if any, and the change 
in such amounts from the preceding statement;
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Amount of Shortfall
Interest shortfalls on Class A-1 Notes N/A

Change from preceding 
period

Interest shortfalls on Class A-1 Notes N/A

(k) the aggregate Purchase Amounts for Student Loans, if any, that were purchased by the Servicer from the Issuer
during such Collection Period; and

Amount

$ amount per $1,000 of 
original principal 

balance of applicable 
Note(s)

Principal Purchased by Servicer -$                                    -$                                
Borrower Interest purchased by Servicer -$                                    -$                                
Total aggregate Purchase Amounts for Student Loans -$                                    -$                                

(l) the balance of the Reserve Account and the Capitalized Interest Account on such Distribution Date, after giving effect to 
changes therein on such Distribution Date.

Reserve Account Balance after Distributions 386,962.80$                       
Capitalized Interest Account Balance after Distributions -$                                    

(m) the amounts required to be deposited in the Department Rebate Account, and to pay the Monthly Consolidation Loan Rebate
Fee on such Distribution Date and on the two preceding Monthly Expense Payment Dates, and any other amounts required
to be paid to the department

Department Rebate Account 251,719.84$                       
Monthly Consolidation Loan Rebate Fee 310,458.00$                       

(n) the Parity Ratio 3/31/2011

   1. Student Loan - Principal 153,203,324.97$     
   2. Student Loan - Accrued Borrower Interest Expected to be Capitalized 1,581,796.42$         
   3. Pool Balance (n1 +n 2) 154,785,121.39$     
   4. Capitalized Interest Account -$                         
   5. Specified Reserve Account Balance 386,962.80$            
   6. Adjusted Pool Balance (n3+n4+n5) 155,172,084.19$     

   7. Outstanding Notes  (after giving effect to Distributions to be made on Distribution Date) 143,923,382.13$     
   8. Net Assets (n6-n7) 11,248,702.06$       
   9. Parity Ratio (n6/n7) 1.0782$                   
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