A

Pool Balance 9130/2011 12{31/2011
1. StudentLoan - Principal Balance $ 320,637,561.83 | § (7,559,754.45}| § 313,077,807 48
2. Interest expected to be Capitalized $ 2,290,719.96 | §  (58,007.08) § 223271287 1 % of Initial
3. Collection Account {Includes Payments Clearing Account) $ 748998469 | 633,146.18 | § 8,123,130.85 | Pool Balance
4. Totaf Pool Batance § 330,418,266.58 | $ (6,984,615.38) $ 323,433,651.20 66.60%
5. Student Loan - Accrued Borrower inferest Balance $ 3,083,22051 | (25.260.59) § 3,057,850.92
6, Accrued Interest Subsidy & Special Allowance {Net of Lender Origination Fees) $ (66,197.22)| § {2,060.05)] $ {68,257.27)
7. Weighted Average Coupon Rate 3.37% 337%
8. Weighted Average Remaining fo Maturity {in months) 207.09 204.47
9. Number of Loans 27,867 27432
10. Number of Borrowers 16,589 16,380
Adjusted Pool Balance 9/30/2011 Change 1213112011
1. Capitalized Bond Interest Fund $ - $ - $ -
2. Specified Reserve Account Balance (greater of .25% of Pool Balance or $7.29,541) 5 82604567 1§ (1746154 § 808,584.13
3 Adjusted Pool Balance (A4 + B1 + B2) $ 331,244.312.25 1 § (7,002076.92)| $ 324,242,235.33
Reserve Fund 9/30/2011 Change 12/31/2011
1. Reserve Fund {0.25%) 5 84163124 1§  {1558557)( § 826,045.67
2. Reserve Fund Floor 5 728,541.00 3 729,541.00
3. Current Reserve Fund balance $ 84163124 {$  {1558557) § 826,045.67
Other Fund Balances 9/30/2011 Change 123172011
1. Acquisition Fund - |8 - 1% -
2 Total - Other Fund balances ] - 1% - {5 -
Notes Payable Final Maferity CUsIp Spread 9/30/2011 % 12/31/12011 %
1. 2006A Ciass A-1 LIBOR Notes 71252019 708788AA2 0.00%] $ - 0.00%] $ - 0.00%
2. 2006A Class A-2 LIBOR Notes 712512024 T08788AB0 0.09%] § 126,907,180.32 39.24%] $ 119,983,495.01 37.91%
3. 20064 Class A-3 LIBOR Notes 10/25/2035 708788ACE 0.14%] $ 171,500,000.00 53.03%] § 171,500,000.00 54.19%
4, 20064 Class B LIBOR Notes 4/26/2038 708788AD6 0.27%] § 25,060,000.00 7.73%] § 25,000,000.00 7.90%
5. Total Notes Payable $ 323,407,180.32 100.00%) § 316,483,495.01 100.00%
Asset | Liability Test : 9/30/2011 12/31/2011
1. Student Lean - Principal 3 320,637.561.93 { § (7.558,754.45)] § 313,077,807.48
2. Student Loan - Accrued Borrower Interest, Interest Subsidy & Special Allowance 3 3,017.023.20 1§ {27,320.64)] $ 2,989,702.65
3. Collection Account balance {including Payments Clearing Account) $ 8,696,384.54 1§ 568,151.03{$% 9,264,536.57
5. Reserve Fund balance 5 841631.24 | §  {15585.57)| § 826,045.67
8. Capitalized Bond Interest Fund balance 3 - $ - $ -
7. Total Assets 5 333,162,601.00 | § {7,034,509.63)] § 326,158,091.37
8. Cutstanding Notes 5 323,407,180.32 { § (6,923,685.30){ § 316,483,495.01
9. Accrued interest Payable on Notes § -
0. Accrued Expenses {Consolidation Rebate, Trustee & Servicing) $ -
1. Total Liabilities $ 323,407.180.32 | $ (6.523,685.30)] $ 316,483,495.01
12. Net Assets $ 8,785420.68 { $§ {110,824.33); § 9,674,596.36
13. Parity Ratio 1.0303 1.0306
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Student Loan Cash Principal Activity
1 Borrower Payments
2 Claim Payments
3 Consolidation Payoffs
4 Cther Cash Payments from Servicer
b Acquisitions / Sales
6 Total Principal Cash Activity

Student Loan Non-Cash Principal Activity
1 Capitalized Interest
2 Cancellations / Reissues
3 Amounts due to / (from) Servicer for non-cash adjustments
4 Amounts dus to / {from) Guaranfor - Ins fees
5 Amounts due to / (frem) Dept. of Ed.
6 Borrower Benefit reductions
7 Other Non-Cash Adjusiments
8 Total Non-Cash Principal Activity

Total Student Loan Principal Activity

Student Lean Cash Interest Activity
1 Borrower Payments (includes Late Fees)
2 Claim Payments
3 Consolidation Payoffs
4 Other Cash Payments from Servicer
5 Acquisitons { Sales
6 Subsidy Payments {ISP}
7 Special Allowance Payments (SAP)
8 Total Interest Collections

Student Loan Non-Cash Inierest Activity
1 Borrower Accruals
2 Inferest Subsidy Payment Accrual
3 Special Aliowance Payment Accrual Estimate
4 Capitalized Inferest
5 Ameunts due to / {from) Servicer for non-cash adjustments
6 Other Adjustments
7 Total Non-Cash interest Activity

Total Student Loan Interest Activity

Non-Reimbursable Losses During Collection Perlod

Cumulative Non-Reimbursable Losses to Date

(5,487,951.79)
{1,441,343.28)
(1,035,592.74)

(158,243.04)

©®xen £ e v

(8,123,130.85)

563,629.55

ﬁmm..é

LA £0 64 HH R B

563,376.40

(7,559,754 45)

(1,937,728.27)
(32,328.70)
(7,547.38)

(166,531.05)
231,915.2

LR 4 A B &5 A O

(1,912,22118)

€7 &4 0

2,528,850.51
157,226.50
(225,483.77)
(563,629.55)

(12,063.15}

1,884,900.54

(27,320.64}

2385111}

334,965 48]
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Beg/End Qir Balances
320,637,561.93

$ 313,077,807.48

3,017,023.29

2,989,702.65

316,067.510.13



Beginning Cash Balance $ 8,696,384.54
A Principal Cash Collections
1 Principal Payments Received - Borower Payments 3 548795179
2 Principal Payments Received - Claim Payments g 1,441343.28
3 Principal Payments Received - Consolidation Payoffs $ 1,035592.74
4 Principal Payments Received - Other Payments from Servicer 3 158,243.04
5 Principal Payments Recsived - Sales 3 -
& Total Principal Collections $ 8,123,130.85
B. Interest Cash Caollections
1 Inferest Payments Received - Bormower Payments $ 1.93r728.27
2 Interest Payments Received - Claim Payments % 32,328.70
3 Interest Paymenis Received - Consolidation Payoffs % 7.547.38
4 Interest Payments Received - Other Payments from Servicer (inctudes Late Fees) | $ -
5 Interest Payments Received - Interest Subsidy & Special Payments 5 (65,341.01)
6 Interest Payments Received - Sales § -
7 Total Interest Collections $ 1,912,264.34
C. Reimbursements from Servicer for Non-Cash transactiens 5 -
D, Reimbursements from Guarantor for Insurance Fee Cancellations % -
E Reimbursements from Oept. of Ed. for Origination Fee Cancetfations $ -
F. Transfer from Acquisition Fund 5 -
G. Transfer from Capitalized inferest Account 5 -
H Transfers from Reserve Fund 3 15,585.57
[N Investment Eamings
1 Callection Account lnvestment Eamings 3 190278
3 Payments Clearing Account Investment Earnings $ -
4 Acquisition Fund Investment Earnings 5 -
5 Capitalized Bond Interest Fund Investment Earnings 5 -
€ Reserve Fund Investment Eamings 5 -
7 Total Investment Eamings $ 1,802.78
J Funds Previously Remitted - Cash Disbursements
1 Consolidation rebate fees to Depl. of Ed. $ {844,923.37)
2 Servicing Fees 3 (318,110.68)
3 Trustee Fees 5 (24.597.30)
4 |nterest Payments - LIBOR Notes $ (316,888.25)
5 Principal Payments - LIBOR Notss 3 {6.923,685.31)
6 Funds ransferred for Accelerated Prepayments $ -
7 Funds released to Issuer from the Trust $ {1,056,517.60)
8 Total Previously Remitted Fees H {9,484,732.51)
K. Total Cash Availabie at 12/31/11 (Collection Account) $ 9,264,535.57
L. |Additional funds availzble from end of Collection pericd to Determination Date
1 Student loan principal and interest payments 5 -
2 Interest earnings from 2008A Trust accounts
3 Total addiicnal funds avaiable 3 -
M. Total Cash Available at 1231111 (Cellection Account) $ 9,264,535.57
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ResetDate  3mLIBOR

A. LIBOR Rate Reset 10/21111 0.41833%

B. LIBOR Rate interest Calcuaition Spread  InterestRate  Payment Date #of Days Start Date End Date Interest Payment
2006 A FRN A-1 LIBOR Netes 0.00% 0.41833% 112512012 92 101252011 1/24/2012 | § -
2006 A FRN A-2 LIBOR Notes 0.09% 0.50833% 1/25/2012 92 10/25/2011 112412012 | § 155,866.43
2006 A FRN A-3 LIBOR Notes 0.14% 0.55833% 112512012 92 10/25/2011 12412012 | $ 244,703.63
2006 A FRN B-1 LIBOR Notes 0.27% 0.68833% 1/25/2012 92 10/25/2011 11242012 | § 43,976.64

[Total - FRN Interest Payable $ 444,546.70
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Quarterly interest Due 3 444 54670 | § - % 55,866.43 244,703.63
Quarterly Interest Paid b 444548701 $ - |3 155,866.43 24470363
Interest Shortfall $ - 1s - 198 -
interest Carryover Due $ - |8 - |8 -
interest Carryover Paid $ - 1% - |8 -
Interest Carryover 3 - 15 - 13 -
Quarterly Principal Paid $ 7.002,07692 | $ - |5 7,002,076.92 -
Total Distribution Amount $ 744562382 | § - 1% 715784335 244 703.63
Principal Distribution Amount Reconciliation Actual Distribution Class A Note
1 Adjusted Pool Balance as of 08/3G/11 $ 33124431225 Principal Shortfal
2 less: Current Adjusted Pool Balance (12/3111) $  324,242,23533
3 Principal Distribution Amount (B1 - B2) 3 7,002,076.92
4 Plus: Amounts transferred from Acquisiton Fund during Initial Period $ -
5 Plus: Principal Shortfall from Previous Collection Period § -
6 Total Principal Distribution Amount ( B3 + B4} $ 700207692 % 700207692 § -
Reserve Fund Reconciliation
1 Beginning Period Balance {10/01/11) $ 841,631.24
2 Deposits to Reserve Fund
3 Interest Earned - thru Determination Date $ 230.81
4 Transfer of Interest Eamed to the Coltection Account 3 (230.81)
5 Transfer of Excess Reserve to the Collection Account $ {15,585.57)
6 Total Reserve Fund Balance Available at 12/31/11 $ 826,045.67
7 Less: Reserve Fund Invesiment Eamings Pending Transter {o Collection Account $ -
8 Total Adjusted Reserve Fund Balance Available (12/31/11) $ 826,045.67
9 Specified Reserve Fund Balance (greater of .256% of Pool Balance or $728,541) 3 808,584.13
10 Excess Reserve - Transfer to Collection Account $ 17,461.54

—_

(0000600

0.0000000

2006-A A-1 Pool Factor -

2006 A FRN A-2 LIBOR Notes $ 119,983,495.01 | § 7002076921% 112,981,418.09
2006-A A-2 Poot Factor 0.9795782 0.0540701 0.8724434
2006 A FRN A-3 LIBOR Notes $ 171,500,000.00 | $ - 1% 171,500,000.00
2006-A A-3 Pool Factor 1.0000000 .0000000 1.0000000
2006 A FRN B LIBOR Notes $ 25,000,000.00 1 3 - 1 25,000,000.00
2006-A B Pool Factor 1.0800000 (.0000000 10000000
Total Notes Outstanding $ 323,407,180.32 | § 700207692 %  309,481.418.09
Total Note Pool Factor E 0.646814361 0.014004154 0.618962836
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(a)

(b)

(c)

(d)

(e)

Section 8.11
Total Available Funds (Section il - J)
Transfer from Reserve Account

Payments for Trustee Fees (Requisiticn issuedJPM)

Payments to the Dept of Ed for Consolidation Rebate Fees (Requistion issusdJPM)
ta the Servicer; the Primary Servicing Fee {Requisition issuedJPM)

[Reserved]

Interest payments to Class A Noteholders
2006A Class A-1 Noteholders interest payment
2006A Class A-2 Neteholders interest payment
2006A Class A-3 Noteholders interest payment
Total interest payments te Class A Noteholders and Counterparties

Interest payments to Class B Noteholders
2006A Class B-1 Neteholders inferest payment
Total interest payments to Class B Noteholders and Counterparties

Class A Notehoiders Principal Distribution Amount, in order
sequentially to Class A-1 Noteholders until paid in full
sequentially to Class A-2 Noteholders until paid in full
sequentially to Class A-3 Noteholders until paid in full

no Trigger Event is in effect on
such Distribution Date, Class B Noteholders' Principal Distrbution Amount.

amounts due to the Trusfee under Secton 6.7 for extraordinary services;

Specified Reserve Account Balance;

to the Servicer, the aggregate unpaid amount fo the Carryover Servicing Fes, if any; and

to the Issuer, any remaining amounts after application of the preceding clauses. Notwithstanding the foregoing:

Section 8.11 (i) is in effect;
additional amounts to Class A-1 Notes, until paid in full and reduced to zero
additional amounts to Class A-2 Nates, until paid in full and reduced to zero
additional amounts to Class A-3 Notes, until paid in full and reduced fo zero
additional amounts to Class B-1 Notes, uniil paid in full and reduced to zero

LT SR B - B - ]

17.461.54
24.067.93
276,749.03
104,358.23

155,866.43
244703.63

Available Funds Balance

L en B en

400,570.06

<

43,976.64

43,976.64

7 L= S - B - ] L2

L & H wn

7,002,076.92

1,430,198.30

9,264,535.57
9,281,997.11

9,257,929.18
8,981,180.15
8,876,821.92

&3 LA A R & B

8,876,821.92

$ 8.476,251.86

3 8,432,275.22

3 -
$ 1,430,198.30

§ 1,430,198.30
$ 1,430,198.30
$ 1,430,198.30
$ 1,430,198.30
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Borrower Status Distribution:
Interim

In-Schogl

Grace

Repayment
Curreni
31-60 Days Delinguent
£1-90 Days Delinquent
81-120 Days Delinguent
121-180 Days Delinquent
181-270 Days Delinguent
> 271 Days Delinguent

Total Repayment

Forbearance
Deferment

93072011 | 1213112011 9/30/2011 121317201 93002011 § 1213172011 | 9/30/2011 | 123172011 | 9/30/20114
22,049 21,712 242,015,771 2354016851 7548% 75.19% 3.295% 3.261% 201 198
421 553 5,858,875 7,597,368 1.76% 2.43% 3.983% 4.003% 213 213
277 324 3,829,573 4,299,828 1.19% 1.37% 4.233% 4.184% 218 210
144 163 1,864,861 2,259,746 0.58% 0.72% 4416% 4.112% 203 218
161 169 2376134 2,227,008 G.74% 0.71% 4.195% 4.930% 226 220
140 143 2,181,244 2,370,351 0.88% 0.76% 4174% 4.415% 231 228
89 LT 1,258,033 1,008,154 0.39% 0.32% 3.984% 3.670% 213 239
23,281 23,121 259,182,491 255,164,140 80.83% 81.50% 3.340% 3.333% 201 200
1,804 1,752 29,731,146 28,141,925 9.27% 8.99% 3.688% 3.725% 238
2,678 2,559 31,723,924 29,771,743 9.89% 9.51% 3.490% 3.492% 213

Note: Delinquent means more than 30 days past due
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9/30/2011 {12/3112011] 93012011 12131/2011 93012011 | 12131/2011]| 913002041 | 12/31/2011 | 913002011 | 1213172011

AL B

1|Loan Type
1. Subsidized Consclidation Loans 13,806 13,647 147,445 217.97 | 142,844,384.20 4587% 45.84% 3.254% 3.247%
2. Unsubsidized Consofidation Loans 13,857 13,785 173,192,343.96 | 16%,233,423.28 54.13% 54.16%| 3414% 1407%
tdt - Loan Ty . 20,637,561.93 ) :

2|Program Type
1. Graduate 69 68 1413,281.97 1,129,850.64 0.450% 0.370% 3.579% 3.350% 246 234
2. Undergraduate 25,744 25,443 306,617,348.42 | 299,789,111.24 95.610% 95.740% 3.318% 3312% 203 201
3. Proprietary 12,606,931.54 | 12,158,845.60 3.940% 3.890% 3.846%

[Tee Progr 37,56 BRI B3ANY%)

3|Schoo! Type
1. 4 Year Public
2. 4 Year Private
3. 2 Year Public
4. 2 Year Private

5,662 58,568,226.131 57,199,638.74 32.35% 32.44% 34177% 3.407% 210 208
7,876 103,698,522.15 | 101,481,956.69 18.27% 18.28% 3317% 3.303% 187 185
1,223 9,669,103.44 9,452,970.11 0.68% 0.69% 3.794% 3.811% 188 188
232 2,181,870.70 2,142,751.67 3.06% 3.04% 3.520% 3.841% 174 172

148,519,839.51 [ 142,800,480.27 45.66% 45 56%, 3.250% 3.246% 203 201
] 7 0 ) 3400 3833% 200!

7

W.A. Time until repayment {months)

9/30/2011 12{31/2011
1. Deferment 17 16
2. Forbearance 4 4

W.A. Time in Repayment {months)
3. Repayment 73 78
4. Total Portfolio Weighted Average 56 59
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Consolidation

SAP Cateqgory SAP Spread
CcC 3mCP +2.64%
CG 3mCP +2.64%

Credit Balance loans not hilled for SAP

Int Rate
Fixed
Fixed

ala

1213112011

1213112011
260,465,094 83.20%
52,594,453 16.80%
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1

Actual Ending Annualized Current Cumulative

Quarter End Date Principal Balance Quarier CPR* CPFR

1213172011 3 313,077,807.48 3.103% 5.153%
9/30/2011 $ 320,637,561.93 2.624% 5.099%
6/30/2011 $ 327,385,460.01 1.747% 5.053%
343112011 % 333,485,328.35 3.376% 5.031%
121312010 $ 341,293,296.54 2.398% 4.957%
/302010 5 348,246,231.44 3.022% 4.919%
6/30/2010 $ 355,164,337.99 2621% 4.536%
331/2010 % 361,620,227.91 3.171% 4.841%
12/31/2009 $ 368,791,612.86 2.038% 4.811%
913012009 $ 375,043,773.94 3.147% 4.769%
6/30/2009 $ 382,016,551.18 2.267% 4.712%
3/31/2009 b 388.132,065.05 2.840% 4.660%
12/31/2008 $ 395,092,74542 2217% 4.863%
9/30/2008 $ 401,128,042.77 1.379% 4.968%
6/30/2008 % 406,186,045.75 1.754% 5.646%
3/31/2008 $ 411,730,856.98 2.853% 8.212%
12/31/2007 $ 418,980,407.34 3.607% 6.810%
9/30/2007 $ 426,577,096.17 8.238% 7.517%
B/30/2007* $ 439,113,122.71 11.622% 7451%
313172007 $ 456,227,530.16 8.312% 5.956%
12/31/2006* % 467,512,917.02 5.789% 5.789%

* - ‘Annualized Current Quarter CPR' is based on the current collecticn period's ending
principal batance calculaied against the expected principal balance assuming no prepayments.
Prepayments are limited to consolidation payoffs for this period.

*_ Note: Annualized Current guarter CPR and Cumulative CPR have been revised for prior quarters

B. Cumulative Default Rate

-

. Current Pericd Defaults

a. Claim payments from Guarantor® $ 1,473,672.98
b. 1-3% write offs 23,862.00
¢. Claims filed pending payment 81,211.13
d. Total Current Period Defaults 3 1,578,745.11
2. Cumulative Defaults
a. Claim payments from Guarantor 3 21.450,275.09
b. 1-3% write offs 318,844.96
c. Claims filed pending payment 81,211.13
d. Total Cummulative Defaults $ 21,850,331.18
3. Cumulaiive Default (% of original poci balance) 4.50%
4. Cumulative Default (% of cumulative Entered Repay Balance) 4.97%
5. Cumulative Recoveries $ 21,450,275.09
6. Cumulative Recovery Rate (2a/2d) 98.17%
7. Cumulative Net Loss Rate (2b/2d) 1.46%

*Claim payments include principal & interest payments
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ASSETS

Cash
Assets Held by Trustee
Investments
Accrued Inferest Receivable
Student Loans Receivable, Net
Other Receivables
Prepaid and Deferred Expenses
Interfund Receivables

Total Assets

LIABILITIES AND NET ASSETS

Bonds Payable, Net

Notes Payable, Net

Accrued Interest Payable

Other Accounis Payable & Accrued Expenses
Interfund Payable

Deferred Revenue

APOQ Liability

Deferred call premium

Total Liabilities
Net Assets

Total Liabilities and Net Assets

1273172011
460,769.64
2,990,689
9,629,812
313,077,807

1,116,669

327,275,747

316,483,494

328,579
405,175

317,217,248

10,058,499

327,275,747

Page 11



