
PHEAA - 2006A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/2006                                          Report Period: 08/10/2006 - 12/31/2006

A. Pool Balance 8/10/2006 Net Activity 12/31/2006
483,314,214.56$                    (15,801,297.54)$                     467,512,917.02$                    

2,342,190.49$                        353,481.03$                           2,695,671.52$                        % of Initial 
-$                                        17,075,260.90$                      17,075,260.90$                      Pool Balance

485,656,405.05$                    1,627,444.39$                        487,283,849.44$                    100.34%
3,171,621.01$                        566,710.17$                           3,738,331.18$                        

-$                                        5,223,607.73$                        5,223,607.73$                        

3.80% 3.82%
244.00 241.83
34,939 34,590
22,675 20,775

 

B. Adjusted Pool Balance 8/10/2006 Change 12/31/2006
9,500,000.00$                        -$                                        9,500,000.00$                        
1,215,902.00$                        1,218,209.62$                        

496,372,307.05$                    -$                                        498,002,059.06$                    

C. Reserve Fund 8/10/2006 Change 12/31/2006
1,215,902.00$                        19,986.87$                             1,235,888.87$                        

729,541.00$                           729,541.00$                           
1,215,902.00$                        19,986.87$                             1,235,888.87$                        

D. Other Fund Balances 8/10/2006 Change 12/31/2006
527,262.43$                           (257,805.06)$                          269,457.37$                           
527,262.43$                           (257,805.06)$                          269,457.37$                           

E. Notes Payable CUSIP Spread 8/10/2006 % 12/31/2006 %
   1. 2006A Class A-1 LIBOR Notes 708788AA2 0.00% 174,000,000.00$                    34.80% 174,000,000.00$                    34.80%
   2. 2006A Class A-2 LIBOR Notes 708788AB0 0.09% 129,500,000.00$                    25.90% 129,500,000.00$                    25.90%
   3. 2006A Class A-3 LIBOR Notes 708788AC8 0.14% 171,500,000.00$                    34.30% 171,500,000.00$                    34.30%
   4. 2006A Class B LIBOR Notes 708788AD6 0.27% 25,000,000.00$                      5.00% 25,000,000.00$                      5.00%
   5.  Total Notes Payable 500,000,000.00$                    100.00% 500,000,000.00$                    100.00%

F. Asset / Liability Test : 8/10/2006 Change 12/31/2006
   1. Student Loan - Principal 483,314,214.56$                    (15,801,297.54)$                     467,512,917.02$                    
   2. Student Loan - Accrued Borrower Interest, Interest Subsidy & Special Allowance 3,171,621.01$                        5,790,317.90$                        8,961,938.91$                        
   3. Collection Account balance (including Payments Clearing Account -$                                        23,149,690.90$                      23,149,690.90$                      
   5. Reserve Fund balance 1,215,902.00$                        19,986.87$                             1,235,888.87$                        
   6. Capitalized Bond Interest Fund balance 9,500,000.00$                        -$                                        9,500,000.00$                        
   7. Total Assets 497,201,737.57$                    13,158,698.13$                      510,360,435.70$                    

   8. Outstanding Notes 500,000,000.00$                    -$                                        500,000,000.00$                    
   9. Accrued Interest Payable on Notes -$                                        13,007,936.67$                      13,007,936.67$                      
   10. Accrued Expenses (Consolidation Rebate, Trustee & Servicing) -$                                        627,676.48$                           627,676.48$                           
   11. Total Liabilities 500,000,000.00$                    13,635,613.15$                      513,635,613.15$                    
   12. Net Assets (2,798,262.43)$                       (476,915.02)$                          (3,275,177.45)$                       
   13. Parity Ratio 0.9944 0.9936

I.  Series 2006A Floating Rate Notes - Asset & Liability Summary

   8. Weighted Average Remaining to Maturity (in months)

   4.  Total Pool Balance

   7. Weighted Average Coupon Rate

   2.  Interest expected to be Capitalized
   1.  Student Loan  - Principal Balance

   5.  Student Loan - Accrued Borrower Interest Balance
   6.  Accrued Interest Subsidy & Special Allowance (Net of Lender Origination Fees)

   2  Total - Other Fund balances

   1. Reserve Fund (0.25%)
   2. Reserve Fund Floor
   3. Current Reserve Fund balance

   1. Acquisition Fund

   2. Specified Reserve Account Balance (greater of .25% of Pool Balance or $729,541)

   3.  Collection Account (Includes Payments Clearing Account)

   1. Capitalized Bond Interest Fund

   3  Adjusted Pool Balance (A4 + B1 + B2)

   9. Number of Loans
  10. Number of Borrowers



PHEAA - 2006A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/2006                                          Report Period: 08/10/2006 - 12/31/2006

   II.   Series 2006A FRN Transactions and Accruals                            08/10/2006       thru          12/31/2006
Beg/End Balances

A.      Student Loan Cash Principal Activity -                                  
   1  Borrower Payments (6,403,725.84)$                  
   2  Claim Payments (142,981.21)$                     
   3  Consolidation Payoffs (9,706,908.37)$                  
   4  Other Cash Payments from Servicer (99,529.64)$                       
   5  Acquisitions / Sales 482,854,020.35$               
   6  Total Principal Cash Activity 466,500,875.29$               

B.      Student Loan Non-Cash Principal Activity
   1  Capitalized Interest 1,016,769.71$                   
   2  Cancellations / Reissues -$                                    
   3  Amounts due to / (from) Servicer for non-cash adjustments -$                                    
   4  Amounts due to / (from) Guarantor - Ins fees -$                                    
   5  Amounts due to / (from) Dept. of Ed. -$                                    
   6  Borrower Benefit reductions (4,495.20)$                         
   7  Other Non-Cash Adjustments (232.78)$                             
   8  Total Non-Cash Principal Activity 1,012,041.73$                   

C.      Total Student Loan Principal Activity 467,512,917.02$               467,512,917.02$           

D.      Student Loan Cash Interest Activity -                                  
   1  Borrower Payments (includes Late Fees) (4,889,089.10)$                  
   2  Claim Payments (1,716.74)$                         
   3  Consolidation Payoffs (121,041.13)$                     
   4  Other Cash Payments from Servicer (includes Late Fees) (46.87)$                               
   5  Acquisitons / Sales 3,168,123.26$                   
   6  Subsidy Payments (ISP) (216,297.79)$                     
   7  Special Allowance Payments (SAP) (2,847,345.33)$                  
   8  Total Interest Collections (4,907,413.70)$                  

E.      Student Loan Non-Cash Interest Activity
   1  Borrower Accruals (includes Late Fees) 6,599,353.13$                   
   2  Interest Subsidy Payment Accrual 570,760.19$                       
   3  Special Allowance Payment Accrual Estimate 7,716,490.66$                   
   4  Capitalized Interest (1,016,769.71)$                  
   5  Amounts due to / (from) Servicer for non-cash adjustments -$                                    
   6  Other Adjustments (481.66)$                             
   7  Total Non-Cash Interest Activity 13,869,352.61$                 

F.      Total Student Loan Interest Activity 8,961,938.91$                   8,961,938.91$                

G.      Non-Reimbursable Losses During Collection Period (714.44)$                             

H.      Cumulative Non-Reimbursable Losses to Date (714.44)$                             
476,474,855.93$           



PHEAA - 2006A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/2006                                          Report Period: 08/10/2006 - 12/31/2006

 III.  Series 2006A FRN - Collection Account Reconciliation
Cash Receipts & Disbursements for the period                08/10/2006 thru 12/13/2006

Beginning Cash Balance @ 08/10/2006 -$                                        
A. Principal Cash Collections

1 Principal Payments Received - Borrower Payments 6,403,725.84$                        
2 Principal Payments Received - Claim Payments 142,981.21$                           
3 Principal Payments Received - Consolidation Payoffs 9,706,908.37$                        
4 Principal Payments Received - Other Payments from Servicer 99,529.64$                             
5 Principal Payments Received - Sales 722,115.84$                           
6 Total Principal Collections 17,075,260.90$                      

B. Interest Cash Collections
1 Interest Payments Received - Borrower Payments 4,889,089.10$                        
2 Interest Payments Received - Claim Payments 1,716.74$                               
3 Interest Payments Received - Consolidation Payoffs 121,041.13$                           
4 Interest Payments Received - Other Payments from Servicer (includes Late Fees) 46.87$                                    
5 Interest Payments Received - Interest Subsidy & Special Payments 3,063,643.12$                        
6 Interest Payments Received - Sales 3,497.75$                               
7 Total Interest Collections 8,079,034.71$                        

C. Reimbursements from Servicer for Non-Cash transactions -$                                        

C. Reimbursements from Guarantor for Insurance Fee Cancellations -$                                        

C. Reimbursements from Dept. of Ed. for Origination Fee Cancellations -$                                        

D. Transfer from Acquisition Fund -$                                        

E. Transfers from Reserve Fund

F. Investment Earnings
1 Collection Account Investment Earnings 129,752.04$                           
3 Payments Clearing Account Investment Earnings 11,263.40$                             
4 Acquisition Fund Investment Earnings 8,388.85$                               
5 Capitalized Bond Interest Fund Investment Earnings 155,342.58$                           
6 Reserve Fund Investment Earnings -$                                        
7 Total Investment Earnings 304,746.87$                           

G. Funds Previously Remitted - Cash Disbursements
1 Consolidation rebate fees to Dept. of Ed. (1,675,759.80)$                       
2 Servicing Fees (633,591.78)$                          
3 Trustee Fees -$                                        
4 Interest Payments - LIBOR Notes -$                                        
5 Principal Payments - LIBOR Notes -$                                        
6 Funds transferred for Accelerated Prepayments -$                                        
7 Funds released to Issuer from the Trust -$                                        
8 Total Previously Remitted Fees (2,309,351.58)$                       

H. Total Cash Available at 12/31/2006 (Collection Account) 23,149,690.90$                      

I. Additional funds available from end of Collection period to Determination Date (12/31/06)
1 Student loan principal and interest payments 2,413,477.87$                        
2 Interest earnings from 2006A Trust accounts 142,916.84$                           
5 Total additional funds available 2,556,394.71$                        

J Total Cash Available at 12/31/06 (Collection Account) 25,706,085.61$                      



PHEAA - 2006A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/2006                                          Report Period: 08/10/2006 - 12/31/2006

   IV.   Series 2006A FRN - Notes Payable Detail

Reset Date 3m LIBOR
A. LIBOR Rate Reset 08/10/06 3.5795%   

B. LIBOR Rate Interest Calcualtion Spread Interest Rate Payment Date # of Days Start Date End Date Interest Payment
2006 A FRN A-1 LIBOR Notes 0.00% 5.4900% 1/25/2007 168 8/10/2006 1/24/2007 4,457,880.00$         
2006 A FRN A-2 LIBOR Notes 0.09% 5.5800% 1/25/2007 168 8/10/2006 1/24/2007 3,372,180.00$         
2006 A FRN A-3 LIBOR Notes 0.14% 5.6300% 1/25/2007 168 8/10/2006 1/24/2007 4,505,876.67$         
2006 A FRN B-1 LIBOR Notes 0.27% 5.7600% 1/25/2007 168 8/10/2006 1/24/2007 672,000.00$            
Total - FRN Interest Payable 13,007,936.67$       



PHEAA - 2006A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/2006                                          Report Period: 08/10/2006 - 12/31/2006

   V.   Principal Distributions and Reserve Fund Reconciliation

A. Distribution Amounts thru 01/25/07 Combined 2006A Class A-1 2006A Class A-2 2006A Class A-3 2006A Class B
1 Quarterly Interest Due 13,007,936.67$        4,457,880.00$            3,372,180.00$         4,505,876.67$         672,000.00$             
2 Quarterly Interest Paid 13,007,936.67$        4,457,880.00$            3,372,180.00$         4,505,876.67$         672,000.00$             
3   Interest Shortfall -$                          -$                           -$                        -$                         

4 Interest Carryover Due -$                          -$                           -$                        -$                         
5 Interest Carryover Paid -$                          -$                           -$                        -$                         
6   Interest Carryover -$                          -$                           -$                        -$                         

7 Quarterly Principal Paid 12,093,880.17$        12,093,880.17$          -$                        -$                        -$                         

8 Total Distribution Amount 25,101,816.84$        16,551,760.17$          3,372,180.00$         4,505,876.67$         672,000.00$             

B. Principal Distribution Amount Reconciliation Actual Distribution Class A Note
1 Adjusted Pool Balance as of __ or on 1st Dist Date -  Balance of Notes 500,000,000.00$      Principal Shortfall
2  less: Current Adjusted Pool Balance (12/31/06) 498,002,059.06$      
3  Principal Distribution Amount  (B1 - B2) 1,997,940.94$          
4 Plus: Amounts transferred from Acquisiton Fund during Initial Period -$                          
5 Total Principal Distribution Amount ( B3 + B4) 1,997,940.94$          12,093,880.17$          -$                        

C. Reserve Fund Reconciliation
1 Beginning Period Balance (8/10/2006) 1,215,902.00$          
2 Deposits to Reserve Fund -$                          
3 Interest Earned - thru Determination Date 25,715.33$               
4 Transfer of Interest Earned to the Collection Account -$                          
5 Transfer of Excess Reserve to the Collection Account -$                          
6 Total Reserve Fund Balance Available at 12/31/2006 1,241,617.33$          
7 Less:  Reserve Fund Investment Earnings Pending Transfer to Collection Account -$                          
8 Total Adjusted Reserve Fund Balance Available (12/31/2006) 1,241,617.33$          
9 Specified Reserve Fund Balance (greater of .25% of Pool Balance or $729,541) 1,218,209.62$          

10 Excess Reserve - Transfer to Collection Account 23,407.71$               

D. LIBOR Rate Note Balances 8/10/2006 Paydown Factors 1/25/2007
1 2006 A FRN A-1 LIBOR Notes 174,000,000.00$                 12,093,880.17$        161,906,119.83$        

2006-A A-1 Pool Factor 1.0000000                           0.0695051 0.9304949

2006 A FRN A-2 LIBOR Notes 129,500,000.00$                 -$                          129,500,000.00$        
2006-A A-2 Pool Factor 1.0000000                           0.0000000 1.0000000                  

2006 A FRN A-3 LIBOR Notes 171,500,000.00$                 -$                          171,500,000.00$        
2006-A A-3 Pool Factor 1.0000000                           0.0000000 1.0000000                  

2006 A FRN B LIBOR Notes 25,000,000.00$                   -$                          25,000,000.00$          
2006-A B Pool Factor 1.0000000                           0.0000000 1.0000000                  

Total Notes Outstanding 500,000,000.00$                 12,093,880.17$        487,906,119.83$        
Total Note Pool Factor 1.0000000$                         0.02418776 0.97581224



PHEAA - 2006A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/2006                                          Report Period: 08/10/2006 - 12/31/2006

  VI.   Series 2006A FRN - Priority of Distributions (Issuer Order) 1/25/2007

Section 8.11 Available Funds Balance
Total Available Funds (Section III - J) 25,706,085.61$                  
Transfer from Reserve Account 23,407.71$                         25,729,493.32$                  

Payments for Trustee Fees (Requisition issued) 59,178.08$                         25,670,315.24$                  

Payments to the Dept of Ed for Consolidation Rebate Fees (Requistion issued) 412,662.32$                       25,257,652.92$                  

( a ) to the Servicer; the Primary Servicing Fee (Requisition issued) 155,836.08$                       25,101,816.84$                  

( b ) [Reserved] -$                                    25,101,816.84$                  

( c ) Interest payments to Class A Noteholders
     2006A Class A-1 Noteholders interest payment 4,457,880.00$                    
     2006A Class A-2 Noteholders interest payment 3,372,180.00$                    
     2006A Class A-3 Noteholders interest payment 4,505,876.67$                    
Total interest payments to Class A Noteholders and Counterparties 12,335,936.67$                  12,765,880.17$                  

( d ) Interest payments to Class B Noteholders
     2006A Class B-1 Noteholders interest payment 672,000.00$                       
Total interest payments to Class B Noteholders and Counterparties 672,000.00$                       12,093,880.17$                  

( e ) Class A Noteholders Principal Distribution Amount, in order
     sequentially to Class A-1 Noteholders until paid in full 1,997,940.94$                    10,095,939.23$                  
     sequentially to Class A-2 Noteholders until paid in full -$                                    10,095,939.23$                  
     sequentially to Class A-3 Noteholders until paid in full -$                                    

( f ) Trigger Event is in effect on 
such Distribution Date, Class B Noteholders' Principal Distrbution Amount. -$                                    10,095,939.23$                       

( g ) amounts due to the Trustee under Secton 6.7 for extraordinary services; -$                                    10,095,939.23$                  

( h ) Specified Reserve Account Balance; -$                                    10,095,939.23$                  

( i ) to the Servicer, the aggregate unpaid amount fo the Carryover Servicing Fee, if any; and -$                                    10,095,939.23$                  

( j )
to the Issuer, any remaining amounts after application of the preceding clauses.  Notwithstanding the foregoing: -$                                    10,095,939.23$                  

Section 8.11 (x)(i) is in effect;
     additional amounts to Class A-1 Notes, until paid in full and reduced to zero 10,095,939.23$                  -$                                    
     additional amounts to Class A-2 Notes, until paid in full and reduced to zero -$                                    
     additional amounts to Class A-3 Notes, until paid in full and reduced to zero -$                                    
     additional amounts to Class B-1 Notes, until paid in full and reduced to zero -$                                    



PHEAA - 2006A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/2006                                          Report Period: 08/10/2006 - 12/31/2006

Wgt. Avg. 
Coupon Number of Loans Principal Balance

% $ % $ %
12/31/2006 12/31/2006 12/31/2006 12/31/2006 12/31/2006

     Borrower Status Distribution:
1 Interim

     In-School 0.000% -              0.00% -$                        0.00%
     Grace 0.000% -              0.00% -$                        0.00%
Total - Interim 0.000% -              0.00% -$                        0.00%

2 Deferment
     Current 3.552% 5,841          16.89% 76,657,897.94$      16.40%

3 Forebearance
     Current 4.163% 2,694          7.79% 49,251,158.17$      10.53%

4   Repayment
      Current 3.809% 24,669        71.32% 323,653,198.46$    69.23%
     31-60 Days Delinquent 4.194% 614             1.78% 8,375,801.45$        1.79%
     61-90 Days Delinquent 4.061% 249             0.72% 3,364,845.55$        0.72%
     91-120 Days Delinquent 4.243% 170             0.49% 2,070,268.58$        0.44%
     121-150 Days Delinquent 4.103% 107             0.31% 1,342,583.48$        0.29%
     151-180 Days Delinquent 4.242% 67               0.19% 999,699.58$           0.21%
     181-210 Days Delinquent 4.885% 54               0.16% 632,367.17$           0.14%
     211-240 Days Delinquent 4.327% 48               0.14% 622,095.52$           0.13%
     241-270 Days Delinquent 4.208% 31               0.09% 394,646.84$           0.08%
     271-300 Days Delinquent 5.617% 9                 0.03% 149,995.37$           0.03%
     301-330 Days Delinquent 0.000% -              0.00% -$                        0.00%
     > 330 Days Delinquent 0.000% 0.00% -$                        0.00%
     Credit balances 0.000% 35               0.10% (6,688.44)$              0.00%

5 Claims in Process 6.500% 2                 0.01% 5,047.35$               0.00%
6 Rejected claims (uninsured) 0.000% -              0.00% -$                        0.00%

Total - Repayment 3.871% 34,590        100.00% 467,512,917.02$    100.00%

Total Portfolio 3.871% 34,590        100.00% 467,512,917.02$    100.00%

  VIII.   Series 2006-A Portfolio Characteristics                                                       



PHEAA - 2006A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/2006                                          Report Period: 08/10/2006 - 12/31/2006

Actual Ending Annualized Current Cumulative
Quarter End Date Principal Balance Quarter CPR* CPR

12/31/2006 467,512,917.02$     5.789% 5.789%

* - 'Annualized Current Quarter CPR' is based on the current collection period's ending 
principal balance calculated against the expected principal balance assuming no prepayments.
Prepayments are limited to consolidation payoffs for this period.

  IX.   Payment History and CPRs


