PHEAA - 2006-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders

Report Date: 03/31/08

Report Period: 01/01/08 - 03/31/08

|. Series 2006-2 Floating Rate Notes - Asset & Liability Summary

A

Pool Balance 12/31/2007 Net Activity 3/31/2008
1. Student Loan - Principal Balance $ 650,421,669.69 | $ (11,362,875.72)| $ 639,058,793.97
2. Interest expected to be Capitalized $ 5,266,079.34 | $ 418,449.74 | $ 5,684,529.08 | % of Initial
3. Collection Account (Includes Payments Clearing Account) $ 14,729,004.63 | $ (2,388,229.79)| $ 12,340,774.84 | Pool Balance
4. Total Pool Balance 670,416,753.66 (13,332,655.77) 657,084,097.89 90.09%
5. Student Loan - Accrued Borrower Interest Balance 6,890,689.46 280,632.73 7,171,322.19
6. Accrued Interest Subsidy & Special Allowance (Net of Lender Origination Fees) $ 5,904,555.49 | $ (2,764,597.17)| $ 3,139,958.32
7. Weighted Average Coupon Rate 4.20% 4.177%
8. Weighted Average Remaining to Maturity (in months) 223.33 221.29
9. Number of Loans 56,343 55,742
10. Number of Borrowers 33,952 33,613
Adjusted Pool Balance 12/31/2007 Change 3/31/2008
1. Capitalized Bond Interest Fund $ - 18 - |3 -
2. Specified Reserve Account Balance (greater of .25% of Pool or $1,088,285) $ 1,676,041.88 | $ (33,331.64)| $ 1,642,710.24
3 Adjusted Pool Balance (A4 + B1 + B2) $ 672,092,795.54 [ $ (13,365,987.41)| $ 658,726,808.13
Reserve Fund 12/31/2007 Change 3/31/2008
1. Reserve Fund (.25%) $ 172542249 [ $ (49,380.61)| $ 1,676,041.88
2. Reserve Fund Floor $ 1,088,285.00 | $ - |$ 1,088,285.00
3. Current Reserve Fund balance $ 1,725,422.49 | $ (49,380.61)] $ 1,676,041.88
Other Fund Balances 12/31/2007 Change 3/31/2008
1. Acquisition Fund $ $ $
2 Total - Other Fund balances $ $ $
Notes Payable CUSIP Spread 12/31/2007 % 3/31/2008 %
1. 2006-2 Class A-1 LIBOR Notes 709163GF0 0.01%| $ 202,354,214.40 29.62%| $ 180,805,446.72 27.33%
2.2006-2 Class A-2 LIBOR Notes 709163GG8 0.09%]| $ 158,390,000.00 23.18%| $ 158,390,000.00 23.94%
3. 2006-2 Class A-3 LIBOR Notes 709163GH6 0.13%| $ 299,985,000.00 43.91%( $ 299,985,000.00 45.34%
4. 2006-2 Class B Notes 709163GJ2 ARS 22,500,000.00 3.29% 22,500,000.00 3.40%
5. Total Notes Payable $ 683,229,214.40 100.00%| $ 661,680,446.72 100.00%
Asset / Liability Test : 12/31/2007 Change 3/31/2008
1. Student Loan - Principal $ 650,421,669.69 | $ (11,362,875.72)| $ 639,058,793.97
2. Student Loan - Accrued Borrower Interest, Interest Subsidy & Special Allowance $ 12,795,244.95 | $ (2,483,964.44)| $ 10,311,280.51
3. Collection Account balance (including Payments Clearing Account $ 27,476,948.64 | $ (9,705,780.81)| $ 17,771,167.83
5. Reserve Fund balance $ 1,725,422.49 | $ (49,380.61)| $ 1,676,041.88
6. Capitalized Bond Interest Fund balance $ - |3 - |8 -
7. Total Assets $ 692,419,285.77 | $ (23,602,001.58)| $ 668,817,284.19
8. Outstanding Notes $ 683,229,214.40 | $ (21,548,767.69)| $ 661,680,446.72
9. Accrued Interest Payable on Notes $ 8,949,853.13 | $ (3,239,367.10)| $ 5,710,486.03
10. Accrued Expenses (Consolidation Rebate, Trustee, Auction Agent/Broker Dealer & Servicing $ 883,994.28 | $ (7,311.80)] $ 876,682.48
11. Total Liabilities $ 693,063,061.81 [ $ (24,795,446.59)| $ 668,267,615.23
12. Net Assets $ (643,776.05)] $ 1,193,445.01 | $ 549,668.96
13. Parity Ratio 0.9991 1.0008




PHEAA - 2006-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 03/31/08

Il. Series 2006-2 FRN Transactions and Accruals

Report Period: 01/01/08 - 03/31/08

Beg/End Qtr Balances

A. Student Loan Cash Principal Activity
1 Borrower Payments

2 Claim Payments

3 Consolidation Payoffs

4 Other Cash Payments from Servicer
5 Acquisitions / Sales

6 Total Principal Cash Activity

B. Student Loan Non-Cash Principal Activity
1 Capitalized Interest
2 Cancellations / Reissues

4 Amounts due to / (from) Guarantor - Ins fees
5 Amounts due to / (from) Dept. of Ed.

6 Borrower Benefit reductions

7 Other Non-Cash Adjustments

8 Total Non-Cash Principal Activity

C. Total Student Loan Principal Activity

D. Student Loan Cash Interest Activity

1 Borrower Payments (includes Late Fees)
2 Claim Payments

3 Consolidation Payoffs

5 Acquisitons / Sales

6 Subsidy Payments (ISP)

7 Special Allowance Payments (SAP)
8 Total Interest Collections

E. Student Loan Non-Cash Interest Activity

1 Borrower Accruals (includes Late Fees)

2 Interest Subsidy Payment Accrual

3 Special Allowance Payment Accrual Estimate
4 Capitalized Interest

6 Other Adjustments
7 Total Non-Cash Interest Activity

F. Total Student Loan Interest Activity

G. Non-Reimbursable Losses During Collection Period

H. Cumulative Non-Reimbursable Losses to Date

650,421,669.69
(7,540,710.45)
(1,665,870.61)
(2,857,024.32)
524.43
(277,693.89)

BPA B B B P

(12,340,774.84)

3 Amounts due to / (from) Servicer for non-cash adjustments

984,518.73

(6,077t98)
(541.63)

BPA A B B P PO

977,899.12

@

(11,362,875.72) $ 639,058,793.97

4 Other Cash Payments from Servicer (includes Late Fees)

12,795,244.95
(4,784,586.79)
(31,205.01)
(35,741.91)

(2,833.73
(592,604.58
(5,312,510.21

BPA & B B P PP
(= = =

(10,759,482.23

5 Amounts due to / (from) Servicer for non-cash adjustments

6,162,365.07
582,966.09
2,556,992.23
(984,518.73)

(42,286.87)

R R < e

8,275,517.79

$ (2,483,964.44) $ 10,311,280.51

$ (29,687.48)

$ (60,058.76)

$ 649,370,074.48




PHEAA - 2006-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders

Report Date: 03/31/08

Report Period: 01/01/08 - 03/31/08

Ill. Series 2006-2 FRN - Collection Account Reconciliation
Cash Receipts & Disbursements for the period

Beginning Cash Balance $ 27,476,948.64
A. Principal Cash Collections
1 Principal Payments Received - Borrower Payments $ 7,540,710.45
2 Principal Payments Received - Claim Payments $ 1,665,870.61
3 Principal Payments Received - Consolidation Payoffs $ 2,857,024.32
4 Principal Payments Received - Other Payments from Servicer $ (524.43)
5 Principal Payments Received - Sales $ 277,693.89
6 Total Principal Collections $ 12,340,774.84
B. Interest Cash Collections
1 Interest Payments Received - Borrower Payments $ 4,784,586.79
2 Interest Payments Received - Claim Payments $ 31,205.01
3 Interest Payments Received - Consolidation Payoffs $ 35,741.91
4 Interest Payments Received - Other Payments from Servicer (includes Late Fees) $ -
5 Interest Payments Received - Interest Subsidy & Special Payments $ 5,905,114.79
6 Interest Payments Received - Sales $ 2,833.73
7 Total Interest Collections $ 10,759,482.23
C. Reimbursements from Servicer for Non-Cash transactions $
D. Reimbursements from Guarantor for Insurance Fee Cancellations $
E. Reimbursements from Dept. of Ed. for Origination Fee Cancellations $
F. Transfer from Acquisition Fund $
G. Transfer from Capitalized Interest Account $ -
H. Transfers from Reserve Fund $ 49,380.61
l. Investment Earnings
1 Collection Account Investment Earnings $ 274,310.95
3 Payments Clearing Account Investment Earnings $ 6,016.14
4 Acquisition Fund Investment Earnings $ -
5 Capitalized Bond Interest Fund Investment Earnings $ -
6 Reserve Fund Investment Earnings $ 21,744.11
7 Total Investment Earnings $ 302,071.20
J. Funds Previously Remitted - Cash Disbursements
1 Consolidation rebate fees to Dept. of Ed. $ (1,715,013.88)
2 Broker Dealer & Auction Agent Fees $ (9,000.00)
3 Servicing Fees $ (807,649.21)
4 Trustee Fees $ (34,455.78)
5 Interest Payments - LIBOR & ARS Notes $ (9,042,603.13)
6 Principal Payments - LIBOR & ARS Notes $ (21,548,767.69)
7 Funds transferred for Accelerated Prepayments $ -
8 Funds released to Issuer from the Trust $ -
9 Total Previously Remitted Fees $ (33,157,489.69)
K. Total Cash Available at 03/31/08 (Collection Account) $ 17,771,167.83
L. |Additional funds available from end of Collection period to Determination Date (4/23/08)
1 Student loan principal and interest payments
2 Interest earnings from 2006-2 Trust accounts
4 Interest and Special Allowance received from DOE
5 Class B ARS Interest Payment
6 Total additional funds available
M. Total Cash Available at 4/23/08 (Collection Account) 17,771,167.83




PHEAA - 2006-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders

Report Date: 03/31/08 Report Period: 01/01/08 - 03/31/08

IV. Series 2006-2 FRN - Notes Payable Detail

Reset Date 3m LIBOR
LIBOR Rate Reset 01/23/08 3.33125%
LIBOR Rate Interest Calcualtion Spread Interest Rate Payment Date # of Days Start Date End Date Interest Payment
2006 2 FRN A-1 LIBOR Notes 0.01% 3.34125% 4/25/2008 91 1/25/2008 4/24/2008 $ 1,527,071.50
2006 2 FRN A-2 LIBOR Notes 0.09% 3.42125% 4/25/2008 91 1/25/2008 4/24/2008 $ 1,369,782.02
2006 2 FRN A-3 LIBOR Notes 0.13% 3.46125% 4/25/2008 91 1/25/2008 4/24/2008 $ 2,624,650.01
2006 2 FRN B Notes
[Total - 2006-2 FRN Interest Payable $ 5,521,503.53
Auction Rate Securities Paid During Collection Period Interest Rate Payment Date # of Days Start Date End Date Interest Payment
2006-2 Class B ARS Notes 6.43000% 1/11/2008 28 12/14/2007 1/10/2008 $ 112,525.00
2006-2 Class B ARS Notes 6.40000% 2/8/2008 28 1/11/2008 2/7/2008 $ 112,000.00
2006-2 Class B ARS Notes 5.30000% 3/7/2008 28 2/8/2008 3/6/2008 $ 92,750.00
[Total 2006/2 Class B ARS Interest paid $ 317,275.00
Auction Rate Securities Paid After Collection Period Interest Rate Payment Date # of Days Start Date End Date Interest Payment
2006-2 Class B ARS Notes 5.55800% 4/4/2008 28 3/7/2008 4/3/2008 $ 97,265.00
2006-2 Class B ARS Notes 5.24100% 5/2/2008 28 4/4/2008 5/1/2008 $ 91,717.50
2006-2 Class B ARS Notes $ -
[Total 2006/2 Class B ARS Interest paid $ 188,982.50
Broker Dealer & Auction Agent Fees Paid Rate Payment Date # of Days Start Date End Date Interest Payment|
2006-2 Class B ARS Notes 0.16000% 1/25/2007 30 12/26/2007 1/24/2008 $ 3,000.00
2006-2 Class B ARS Notes 0.16000% 2/25/2008 31 1/25/2008 2/24/2008 $ 3,100.00
2006-2 Class B ARS Notes 0.16000% 3/25/2008 29 2/25/2008 3/24/2008 $ 2,900.00
2006-2 Class B ARS Notes 0.16000% 4/25/2008 31 3/25/2008 4/24/2008 $ 3,100.00
[Total 2006/2 Class B ARS Interest paid $ 12,100.00




PHEAA - 2006-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders

Report Date: 03/31/08

Report Period: 01/01/08 - 03/31/08

V. Principal Distributions and Reserve Fund Reconciliation

A

Distribution Amounts thru 4/25/08 Combined 2006-2 Class A-1 | 2006-2 Class A-2 | 2006-2 Class A-3 2006-2 Class B
1|Quarterly Interest Due $ 5,936,043.53 | $ 1527,071.50 | $  1,369,782.02 | $  2,624,650.01 | $ 414,540.00
2|Quarterly Interest Paid $ 5,936,043.53 | $ 1527,07150 | $  1,369,782.02 |$  2,624,650.01 [ $ 414,540.00
3| Interest Shortfall $ - |8 - | $ - $ -
4]Interest Carryover Due $ $ - | S $ - |8
5|Interest Carryover Paid 3 3 - | $ 3 - | $
6| Interest Carryover $ $ - | S $ - |8
7|Quarterly Principal Paid $ 11,217,330.96 | $ 11,217,330.96 | $ $ - $
8|Total Distribution Amount $ 1715337449 ($ 12,744,402.46 | $  1,369,782.02 [$  2,624,650.01 [ $ 414,540.00

Principal Distribution Amount Reconciliation Actual Distribution Class A Note
1 Adjusted Pool Balance as of 12/31/07 $ 672,092,795.54 Principal Shortfall
2 less: Current Adjusted Pool Balance (03/31/08) $ 658,726,808.13
3 Principal Distribution Amount (B1 - B2) $  13,365,987.41
4 Plus: Amounts transferred from Acquisiton Fund during Initial Period $ -

5 Plus: Principal Shortfall from Previous Collection Period $ 12,502,854.38
6 Total Principal Distribution Amount ( B3 + B4) $ 25,868,841.79 $ 11,217,330.96 $ (14,651,510.83)

Reserve Fund Reconciliation
1 Beginning Period Balance (01/1/2008) $ 1,725,422.49
2 Deposits to Reserve Fund $ -

3 Interest Earned $ 21,744.11
4 Transfer of Interest Earned to the Collection Account $ (21,744.11)
5 Transfer of Excess Reserve to the Collection Account 3 (49,380.61)
6 Total Reserve Fund Balance Available at 03/31/08 $ 1,676,041.88
7 Less: Reserve Fund Investment Earnings Pending Transfer to Collection Account 3 -
8 Total Adjusted Reserve Fund Balance Available (03/31/08) $ 1,676,041.88
9 Specified Reserve Fund Balance (greater of .25% of Pool Balance or $1,088,285) $ 1,642,710.24
10 Excess Reserve - Transfer to/ (from) Collection Account $ 33,331.64

LIBOR & Auction Rate Note Balances 1/25/2008 Paydown Factors 4/25/2008
1/2006-2 FRN A-1 LIBOR Notes $ 180,805,446.72 | $  11,217,330.96 | $  169,588,115.76

2006-2 A-1 Pool Factor 0.6718270 [ $ 0.0416807 | $ 0.6301463

2006-2 FRN A-2 LIBOR Notes $ 158,390,000.00 | $ - |$ 158,390,000.00

2006-2 A-2 Pool Factor 1.0000000 0.0000000 1.0000000

2006-2 FRN A-3 LIBOR Notes $ 299,985,000.00 | $ - |$  299,985,000.00

2006-2 A-3 Pool Factor 1.0000000 0.0000000 1.0000000

2006-2 B ARS $ 22,500,000.00 | $ - |8 22,500,000.00

2006-2 B Pool Factor 1.0000000 0.0000000 1.0000000

Total Notes Outstanding $ 661,680,446.72 | $  11,217,330.96 [ $  650,463,115.76

Total Note Pool Factor $ 0.8822406 | $ 0.0149564 | $ 0.8672842




PHEAA - 2006-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 03/31/08

VI.

Series 2006-2 FRN -

Report Period: 01/01/08 - 03/31/0¢€

Priority of Distributions (Issuer Order)

4/25/2008

Section 8.11
Total Available Funds (Section Il - J)

Transfer from Reserve Account

Payments for Trustee Fees (Requisition issued)

Payments to the Dept of Ed for Consolidation Rebate Fees (Requisition issued)

Payments to the Auction Agent for Broker Dealer & Auction Agent Fees (Requisition issued)
to the Servicer; the Primary Servicing Fee (Requisition issued)

[Reserved]

Interest payments to Class A Noteholders
2006-2 Class A-1 Noteholders interest payment
2006-2 Class A-2 Noteholders interest payment
2006-2 Class A-3 Noteholders interest payment
Total interest payments to Class A Noteholders and Counterparties

Interest payments to Class B Noteholders
2006-2 Class B Noteholders interest payment
Total interest payments to Class B Noteholders and Counterparties

Class A Noteholders Principal Distribution Amount, in order
sequentially to Class A-1 Noteholders until paid in full
sequentially to Class A-2 Noteholders until paid in full
sequentially to Class A-3 Noteholders until paid in full

on and after the Stepdown Date (01/2013 or 1st date in which no Class A Nottes are outstanding) and provided

no Trigger Event is in effect on
such Distribution Date, Class B Noteholders' Principal Distrbution Amount

amounts due to the Trustee under Secton 6.7 for extraordinary services;

Specified Reserve Account Balance;

to the Servicer, the aggregate unpaid amount fo the Carryover Servicing Fee, if any; and

to the Issuer, any remaining amounts after application of the preceding clauses. Notwithstanding the foregoing:

Section 8.11 (x)(i) is in effect;
additional amounts to Class A-1 Notes, until paid in full and reduced to zero
additional amounts to Class A-2 Notes, until paid in full and reduced to zero
additional amounts to Class A-3 Notes, until paid in full and reduced to zero
additional amounts to Class B Notes, until paid in full and reduced to zero

Available Funds Balance

$ 33,331.64
$ 41,482.30
$ 565,823.55
$ 3,100.00
$ 266,276.63
$
$ 1,527,071.50
$ 1,369,782.02
$ 2,624,650.01
$ 5,521,503.53
$ 188,982.50
$ 188,982.50
$ 11,217,330.96
$
$
$
$
$
$
$
$

$ 17,771,167.83
$ 17,804,499.47
$ 17,763,017.17
$ 17,197,193.62
$ 17,194,093.62
$ 16,927,816.99
$ 16,927,816.99
$ 11,406,313.46
$ 11,217,330.96
$
$
$
$
$
$
$
$




PHEAA - 2006-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 03/31/08

VIII.

Series 2006-2 Portfolio Characteristics

Report Period: 01/01/08 - 03/31/08

(<23 ]

Wagt. Avg. Wagt. Avg.
Coupon Number of Loans Principal Balance Coupon Number of Loans Principal Balance
% $ % $ % % $ % $ %
12/31/2007 | 12/31/2007 | 12/31/2007 12/31/2007 12/31/2007 | [ 3/31/2008 | 3/31/2008 | 3/31/2008 3/31/2008 3/31/2008
Borrower Status Distribution:
Interim
In-School 0.000% 0.00%] $ 0.00% 0.000% 0.00%| $ 0.00%
Grace 0.000% 0.00%] $ 0.00% 0.000% 0.00%| $ 0.00%
Total - Interim 0.000% 0.00%] $ 0.00% 0.000% 0.00%] $ 0.00%
Deferment
Current 4.255% 9,564 16.97%] $ 103,042,743.30 15.84% 4.270% 9,558 17.15%] $ 102,606,556.17 16.06%
Forebearance
Current 4.577% 4,024 7.14%| $ 64,176,816.84 9.87% 4.517% 3,938 7.06%| $ 64,138,580.49 10.04%
Repayment
Current 4.104% 40,254 71.44%| $ 455,383,176.42 70.01% 4.083% 40,312 72.32%] $ 451,019,736.60 70.58%
31-60 Days Delinquent 4.604% 1,022 1.81%| $ 11,687,468.24 1.80% 4.505% 747 1.34%| $  8,345,047.99 1.31%
61-90 Days Delinquent 4.606% 453 0.80%] $  5,064,097.59 0.78% 4.841% 341 0.61%| $  3,968,925.01 0.62%
91-120 Days Delinquent 4.953% 285 0.51%| $  3,247,403.24 0.50% 4.711% 180 0.32%| $  1,864,038.97 0.29%
121-150 Days Delinquent 4.809% 234 0.42%|$  2,678,900.52 0.41% 4.783% 160 0.29%| $  1,622,111.77 0.25%
151-180 Days Delinquent 4.476% 140 0.25%] $  1,792,099.53 0.28% 4.616% 135 0.24%| $  1,479,385.40 0.23%
181-210 Days Delinquent 4.968% 109 0.19%]$ 1,151,744.38 0.18% 5.123% 82 0.15%| $  1,166,383.55 0.18%
211-240 Days Delinquent 4.896% 59 0.10%] $ 530,807.87 0.08% 4.849% 77 0.14%| $  1,005,693.01 0.16%
241-270 Days Delinquent 5.203% 43 0.08%] $ 512,187.37 0.08% 4.288% 50 0.09%| $ 627,123.07 0.10%
271-300 Days Delinquent 2.323% 35 0.06%] $ 326,778.26 0.05% 5.194% 61 0.11%| $ 694,754.35 0.11%
301-330 Days Delinquent 5.045% 34 0.06%] $ 289,924.77 0.04% 5.035% 15 0.03%| $ 180,717.27 0.03%
> 330 Days Delinquent 0.000% - 0.00%] $ - 0.00% 0.000% - 0.00%| $ - 0.00%
Credit balances 0.000% 37 0.07%] $ (2,513.49) 0.00% 0.000% 43 0.08%| $ (3,719.63) 0.00%
Claims in Process 4.531% 50 0.09%] $ 540,034.85 0.08% 5.256% 43 0.08%| $ 343,459.95 0.05%
Rejected claims (uninsured) 0.000% - 0.00%] $ - 0.00% 0.000% - 0.00%| $ - 0.00%
Total - Repayment 4.200% 56,306 100.00%] $ 650,424,183.18 100.00% 4.177% 55,699 [ 100.00%] $ 639,062,513.60 100.00%
Total Portfolio 4.200% 56,343 100.00%] $ 650,421,669.69 100.00% 4.177% 55,742 |  100.00%] $ 639,058,793.97 100.00%

Note: Delinquent means more than 30 days past due




PHEAA - 2006-2 Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 03/31/08 Report Period: 01/01/08 - 03/31/08

IX. Payment History and CPRs

Annualized Current

Quarter End Date

Actual Ending
Principal Balance

Quarter CPR*

3/31/2008 $ 639,058,793.97 2.949%
12/31/2007 $ 650,421,669.69 4.588%
9/30/2007 $ 664,067,696.17 8.190%
6/30/2007 $ 683,805,584.21 9.823%
3/31/2007 $ 707,717,654.55 3.964%
12/31/2006 $ 721,272,129.24 1.970%

* - 'Annualized Current Quarter CPR' is based on the current collection period's ending

Prepayments are limited to consolidation payoffs for this period.

Cumulative
CPR

5.396%
5.943%
6.381%
5.820%
3.279%
1.970%

principal balance calculated against the expected principal balance assuming no prepayments.

** _ Note: Annualized Current quarter CPR and Cumulative CPR have been revised for prior quarters






