
PHEAA - 2005A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date:  12/31/09                            Report Period: 10/01/09 - 12/31/09

Pursuant to Section 8.16 of the Indenture of Trust the following information is provided to the Trustee by the Issuer.  The information 
provided below has not been verified by an independent source, but is believed to be true and accurate to the best of the Issuer's 
knowledge.

Section 8.16:
(a) the amount of such distribution allocable to principal of each class of the Notes;

Series Class Principal paid

$ amount per $1,000 of 
original principal 

balance of applicable 
Note

2005A A-1 -$                                     -$                                
2005A A-2 6,718,562.01$                     24.167489$                     
2005A B   -$                                     -$                                

(b) the amount of the distribution allocable to interest on each class of the Notes;

Series Class Interest paid

$ amount per $1,000 of 
original principal 

balance of applicable 
Note

2005A A-1 -$                                     -$                                
2005A A-2 278,999.69$                        1.0035960$                     
2005A B   33,957.20$                          1.6978600$                     

( c) the amount of the distribution allocable to the Issuer, if any; -$                                     -$                                

(d) the Pool Balance as of the close of business on the last day of the preceding Collection Period;

Pool Balance of 2005A FRN Trust 289,110,538.05$                 

(e) the aggregate outstanding principal balance of the Notes and the Note Pool Factor as of such Distribution Date, after 
giving effect to payments allocated to principal reported under Clauses (a) and (c) above;

Series Class Principal Note Balance Note Pool Factor
2005A A-1 (0.00)$                                  0.0000000
2005A A-2 263,259,658.68$                 0.9469772
2005A B   20,000,000.00$                   1.0000000

Total - 2005A 283,259,658.68$                 0.7081491

(f) the Note Rate for the next period for each class of Notes; 0.25125%

Series Class Spread Interest Rate
2005A A-1 0.01% 0.26125%
2005A A-2 0.12% 0.37125%
2005A B   0.38% 0.63125%
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(g) the amount of the Servicing Fee and any Carryover Servicing Fee paid to the Servicer on such Distribution Date and 
on the two preceding Monthly Servicing Payment Dates, and the amount, if any, of the Carryover Servicing Fee
remaining unpaid after giving effect to any such payments;

Amount

$ amount per $1,000 of 
original principal 

balance of applicable 
Note(s)

Servicing Fees paid during period 352,791.52$                        0.8819788$                     

(h) the amount of the fees paid to the Trustee on such Distribution Date;

Amount

$ amount per $1,000 of 
original principal 

balance of applicable 
Note(s)

Trustee Fees paid during the period 29,333.75$                          0.0733344$                     

( i ) the amount of the aggregate Realized Losses, if any, for the related Collection Period; 206,450.63$                    

(j) the balance of Student Loans that are delinquent in each delinquency period as of the end of such Collection Period;

Principal Balance
Deferment
     Current 31,424,151.23$                   
Forebearance
     Current 29,377,933.46$                   
  Repayment
      Current 203,959,859.60$                 
     31-60 Days Delinquent 5,411,755.21$                     
     61-90 Days Delinquent 3,069,019.41$                     
     91-120 Days Delinquent 2,417,063.03$                     
     121-150 Days Delinquent 1,239,069.64$                     
     151-180 Days Delinquent 1,239,272.65$                     
     181-210 Days Delinquent 857,020.61$                        
     211-240 Days Delinquent 357,957.80$                        
     241-270 Days Delinquent 633,902.90$                        
     271-300 Days Delinquent 266,538.07$                        
     301-330 Days Delinquent 200,487.84$                        
     > 330 Days Delinquent -$                                     
     Credit balances (1,665.49)$                           

Claims in Process 86,465.32$                          
Rejected claims (uninsured) 12,318.36$                          
Total - Repayment 280,552,815.13$                 
Total Portfolio 280,551,149.64$                 
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(k) the amount of any Note Interest Shortfall, if any, in each case as applicable to each class of Notes, and the change 
in such amounts from the preceding statement;

Amount of Shortfall

$ amount per $1,000 of 
original principal 

balance of applicable 
Note

Interest shortfalls on Class A-1 Notes -$                                     -$                                
Interest shortfalls on Class A-2 Notes -$                                     -$                                
Interest shortfalls on Class B Notes -$                                     -$                                

Change from preceding 
period

$ amount per $1,000 of 
original principal 

balance of applicable 
Note

Interest shortfalls on Class A-1 Notes N/A N/A
Interest shortfalls on Class A-2 Notes N/A N/A
Interest shortfalls on Class B Notes N/A N/A

(l) the aggregate Purchase Amounts for Student Loans, if any, that were purchased by the Servicer from the Issuer
during such Collection Period; and

Amount
Principal Purchased by Servicer -$                                     
Borrower Interest purchased by Servicer -$                                     
Total aggregate Purchase Amounts for Student Loans -$                                     

(m) the balance of the Reserve Account on such Distribution Date, after giving effect to changes therein on such 
Distribution Date.

Reserve Account Balance after Distributions 2,891,105.38$                     
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