PHEAA - 2005A Floating Rate Student Loan Asset - Backed Notes

Statement to Noteholders
Report Date: 06/30/18

Report Period: 04/01/18 - 06/30/18

(a) the amount of such distribution allocable to principal of each class of the Notes;

$ amount per
$1,000 of original
principal balance of

Series Class Principal paid applicable Note
2005A A-1 $ -3 -
2005A A-2 $ 4,248,47490 $ 15.282284
2005A B $ -

(b) the amount of the distribution allocable to interest on each class of the Notes;

$ amount per
$1,000 of original
principal balance of

Series Class Interest paid applicable Note

2005A A-1 $ -3 -

2005A A-2 $ 632,097.17 $ 2.2737308

2005A B $ 61,267.03 $ 3.0633515
(c) the amount of the distribution allocable to the Issuer, if any; $ $

(d) the Pool Balance as of the close of business on the last day of the preceding Collection Period;

Pool Balance of 2005A FRN Trust

$ 117,150,403.94

(e) the aggregate outstanding principal balance of the Notes and the Note Pool Factor as of such Distribution Date, after
giving effect to payments allocated to principal reported under Clauses (a) and (c) above;

Series Class Principal Note Balance  Note Pool Factor

2005A A-1 $ - 0.0000000

2005A A-2 $ 97,085,331.15 0.3492278

2005A B $ 8,885,725.74 0.4442863
Total - 2005A $ 105,971,056.89 0.2649276

(f) the Note Rate for the next period for each class of Notes; 2.33919%

Series Class Spread Interest Rate

2005A A-1 0.01% N/A

2005A A-2 0.12% 2.45919%

2005A B 0.38% 2.71919%

(9) the amount of the Servicing Fee and any Carryover Servicing Fee paid to the Servicer on such Distribution Date and
on the two preceding Monthly Servicing Payment Dates, and the amount, if any, of the Carryover Servicing Fee

remaining unpaid after giving effect to any such payments;

Servicing Fees paid during period

Amount

$ amount per
$1,000 of original
principal balance of
applicable Note(s)

$ 142,539.16

$ 0.3563479
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(h) the amount of the fees paid to the Trustee on such Distribution Date;
$ amount per

$1,000 of original
principal balance of

Amount applicable Note(s)
Trustee Fees paid during the period $ 11,073.95 § 0.0276849
(i) the amount of the aggregate Realized Losses, if any, for the related Collection Period; $ 655,348.15

(j) the balance of Student Loans that are delinquent in each delinquency period as of the end of such Collection Period;

Principal Balance % of Total Portfolio*
Deferment
Current $ 3,357,294.84 3.63%
Forebearance
Current $ 4,088,502.77 2.98%
Repayment % of Repayment
Current $ 99,616,314.71 94.61%
31-60 Days Delinquent $ 2,119,237.94 2.01%
61-90 Days Delinquent $ 877,131.72 0.83%
91-120 Days Delinquent $ 519,983.93 0.49%
121-180 Days Delinquent $ 1,097,381.07 1.04%
181-270 Days Delinquent $ 732,756.91 0.70%
> 271 Days Delinquent $ 327,300.80 0.31%
Total - Repayment $ 105,290,107.08 93.40%
Total Portfolio $ 112,735,904.69 100.00%

*Percentages may not sum to 100% due to rounding
(k) the amount of any Note Interest Shortfall, if any, in each case as applicable to each class of Notes, and the change
in such amounts from the preceding statement;

$ amount per
$1,000 of original
principal balance of
Amount of Shortfall applicable Note

Interest shortfalls on Class A-1 Notes $ $
Interest shortfalls on Class A-2 Notes $ $
Interest shortfalls on Class B Notes $ $

$ amount per
$1,000 of original
Change from preceding principal balance of

period applicable Note
Interest shortfalls on Class A-1 Notes N/A N/A
Interest shortfalls on Class A-2 Notes N/A N/A
Interest shortfalls on Class B Notes N/A N/A

() the aggregate Purchase Amounts for Student Loans, if any, that were purchased by the Servicer from the Issuer
during such Collection Period; and

Amount

Principal Purchased by Servicer $
Borrower Interest purchased by Servicer
Total aggregate Purchase Amounts for Student Loans

(m) the balance of the Reserve Account on such Distribution Date, after giving effect to changes therein on such
Distribution Date.

Reserve Account Balance after Distributions $ 1,171,504.04



