PHEAA - 2005A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 3/31/12 Report Period: 01/01/12 - 03/31/12

(@) the amount of such distribution allocable to principal of each class of the Notes;

$ amount per $1,000
of original principal
balance of
Series Class Principal paid applicable Note
2005A Al $ - 8 -
2005A A2 $ 5,209,169.37 $ 18.738019
2005A B $ 457,282.68 $ 22.86
(b) the amount of the distribution allocable to interest on each class of the Notes;
$ amount per $1,000
of original principal
balance of
Series Class Interest paid applicable Note
2005A Al $ - 8 -
2005A A2 $ 37750141 $ 1.3579187
2005A B $ 45597.44 $ 2.2798720
(c) the amount of the distribution allocable to the Issuer, if any; $ 593,342.71 $ 1.48

(d) the Pool Balance as of the close of business on the last day of the preceding Collection Period;

Pool Balance of 2005A FRN Trust $ 240,717,740.77

(e) the aggregate outstanding principal balance of the Notes and the Note Pool Factor as of such Distribution Date, after
giving effect to payments allocated to principal reported under Clauses (a) and (c) above;

Series Class rincipal Note Balanc  Note Pool Factor

2005A Al $ (0.00) 0.0000000

2005A A-2 $ 213,157,520.11 0.7667537

2005A B $ 18,711,374.28 0.9355687
Total - 2005A $ 231,868,894.39 0.5796722

(f) the Note Rate for the next period for each class of Notes; 0.46665%

Series Class Spread Interest Rate

2005A Al 0.01% N/A

2005A A-2 0.12% 0.58665%

2005A B 0.38% 0.84665%



PHEAA - 2005A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 3/31/12 Report Period: 01/01/12 - 03/31/12

(9) the amount of the Servicing Fee and any Carryover Servicing Fee paid to the Servicer on such Distribution Date and

on the two preceding Monthly Servicing Payment Dates, and the amount, if any, of the Carryover Servicing Fee
remaining unpaid after giving effect to any such payments;

$ amount per $1,000
of original principal
balance of
Amount applicable Note(s)
Servicing Fees paid during period $ 294,173.85 $ 0.7354346
(h) the amount of the fees paid to the Trustee on such Distribution Date;
$ amount per $1,000
of original principal
balance of
Amount applicable Note(s)
Trustee Fees paid during the period $ 23,708.77 $ 0.0592719
(i) the amount of the aggregate Realized Losses, if any, for the related Collection Period; $ 341,354.03

()) the balance of Student Loans that are delinquent in each delinquency period as of the end of such Collection Period;

Principal Balance % of Total Portfolio
Deferment
Current $  19,738,010.42 8.28%
Forebearance
Current $  19,333,509.62 8.46%
Repayment % of Repayment
Current $ 180,977,665.64 93.13%
31-60 Days Delinquent $ 5,711,654.63 2.94%
61-90 Days Delinquent $ 1,716,546.28 0.88%
91-120 Days Delinquent $ 1,357,044.08 0.70%
121-180 Days Delinquent $ 2,139,398.50 1.10%
181-270 Days Delinquent $ 1,852,898.72 0.95%
> 271 Days Delinquent $ 566,466.63 0.29%
Total - Repayment $ 194,321,674.48 83.26%
Total Portfolio $ 233,393,194.52 100.00%




PHEAA - 2005A Floating Rate Student Loan Revenue Notes
Statement to Noteholders
Report Date: 3/31/12 Report Period: 01/01/12 - 03/31/12

(k) the amount of any Note Interest Shortfall, if any, in each case as applicable to each class of Notes, and the change
in such amounts from the preceding statement;

$ amount per $1,000
of original principal
balance of
Amount of Shortfall  applicable Note
Interest shortfalls on Class A-1 Notes $ - 8
Interest shortfalls on Class A-2 Notes $ - 8
Interest shortfalls on Class B Notes $ - 8
$ amount per $1,000
of original principal
Change from balance of
preceding period applicable Note
Interest shortfalls on Class A-1 Notes N/A N/A
Interest shortfalls on Class A-2 Notes N/A N/A
Interest shortfalls on Class B Notes N/A N/A

() the aggregate Purchase Amounts for Student Loans, if any, that were purchased by the Servicer from the Issuer
during such Collection Period; and

Amount
Principal Purchased by Servicer $
Borrower Interest purchased by Servicer $
Total aggregate Purchase Amounts for Student Loans $

(m) the balance of the Reserve Account on such Distribution Date, after giving effect to changes therein on such
Distribution Date.

Reserve Account Balance after Distributions $ 2,407,177.41



