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1200 North Seventh Street, Harrisburg, PA 17102

Board of Directors Meeting		Page 10
January 21, 2016


Meeting of the Board of Directors
January 21, 2016 – 10:00 AM  

A meeting of the Board of Directors was held on January 21, 2016 at 10:00 a.m. in the Boardroom.

Those in attendance were: 

Representative William F. Adolph, Jr., Chairman (via teleconference)
Senator Wayne D. Fontana, Vice Chairman 
Senator Ryan Aument (via teleconference)
Representative Matthew D. Bradford 
Representative Mike Carroll
Representative Sheryl Delozier
Representative Jaret Gibbons 
Senator Vincent J. Hughes
Representative Sandra J. Major (via teleconference)
Representative Michael Peifer (via teleconference)
Mr. D. Raja (via teleconference)
Honorable Roy Reinard (via teleconference)
Representative James Roebuck, Jr. (via teleconference)
Senator Mario Scavello (via teleconference)
Senator Lloyd Smucker (via teleconference)
Chancellor Timothy R. Thyreen (via teleconference)
Senator Robert M. Tomlinson (via teleconference)
Senator Sean Wiley (via teleconference)
Senator John N. Wozniak
Deputy Secretary Dr. Wil Pilar (via teleconference)
James L. Preston, President and CEO
	Jim White, General Counsel 
			
Those absent were:

Secretary of Education Pedro Rivera

Also in attendance:  
	
Liz Craig, Senator Hughes’ Office, Kelly Phenicie, Senator Smucker’s Office, Michael Thomas, Senator Wiley’s Office (teleconference), Mary Young, AICUP, Ann Aerts, PwC, Christine Zubeck, Senator Scavello’s Office, Eric Epstien, Rock the Capitol, Jen Smeltz, Senator Tomlinson’s Office, Charlie Thompson, The Patriot News and the following PHEAA staff:  Nathan Hench, Steph Martella, Jason Swartley, Keith New, Mike Garman, Todd Mosko, Scott Miller, Will Lindsey, Stephanie Suran, Bethany Bosha, Brian Lecher, Jim Steeley, Lee Koller, Dan Weigle, Mark Eppley, Christine Zuzack, Elizabeth McCloud, Dana Hepner, Lisa Gipe and Karen Garbacik   
	
Upon establishing the presence of a quorum, Chairman Fontana called the meeting to order and called up Agenda Item #1. 


1. Minutes    
	On a motion by Senator Wozniak, seconded by Representative Major, the minutes of the November 19, 2015 meeting were unanimously approved.

Chairman Fontana called up Agenda Item #2.

2. Nominating Committee
Chairman Fontana called on Mr. Reinard.  Mr. Reinard thanked the Chairman and 
reported that the Nominating Committee met on January 6, 2016 for the purpose of developing its nominees for the offices of Chairman and Vice Chairman of the Board, and the members of the Executive Committee, including its Chairman and Vice Chairman.

	By unanimous vote of the Nominating Committee, the Committee placed into nomination the following Board members:

	Chairman, Board of Directors			Representative William F. Adolph, Jr.
	Vice Chairman, Board of Directors		Senator Wayne D. Fontana

	Chairman, Executive Committee		Senator Robert M. Tomlinson
	Vice Chairman, Executive Committee		Representative James R. Roebuck, Jr.
         Committee Members:     			Senator Vincent J. Hughes
								Representative Sandra J. Major
								Mr. Roy Reinard
    								Chancellor Timothy R. Thyreen
								
Mr. Reinard said that concluded his report and would be happy to answer any questions.  Hearing no questions, Chairman Fontana asked for a motion to close the nominations.  A motion was made by Senator Hughes, seconded by Representative Carroll, and the nominations were closed.  Mr. Reinard said that election would occur at the February 18, 2016 Board Meeting.

	Chairman Fontana called up Agenda Item #3.

3. Committee Reports
Chairman Fontana called on Senator Hughes to give the Audit Review Committee 
Report.  Senator Hughes thanked the Chairman and reported that the Audit Review Committee met yesterday afternoon and the first order of business was to adopt the minutes from the meeting held November 18, 2015.  Following adoption of the minutes, the Committee went into Executive Session to discuss Internal Audit, Compliance, and External Audit matters.  Upon returning to Regular Session, and having no other business, the meeting was adjourned.  Senator Hughes said he would be glad to respond to any questions.

Hearing none, Chairman Fontana called on Senator Tomlinson to provide the Executive Committee Report.  Senator Tomlinson reported that the Executive Committee met last evening and the first order of business was the adoption of the minutes from the November 18, 2015 meeting and the adoption of the Resolution for Jim Steeley to serve on the Student Loan Foundation.  The Committee then moved into Executive Session to receive Legal, Compliance, and Audit Reports.    Following Executive Session, the Committee reviewed the Agency’s updated Enterprise Ethics and Compliance Program as presented by PHEAA’s General Counsel, Mr. Jason Swartley.  Following the review, the Committee unanimously approved the revised Compliance Program.  Senator Tomlinson said that concluded his comments and would be happy to answer any questions that the Board Members may have.

		Hearing no questions, Chairman Adolph called up Agenda Item #4.

4.	President and Chief Executive Officer’s Report   

Chairman Fontana called on Mr. Scott Miller.  Mr. Miller thanked the Chairman and reported that Congress ended 2015 with a budget agreement and an Omnibus Appropriations Bill.  The Budget Agreement allowed some relief from Sequestration caps, which have been holding federal spending in place.  This was former Speaker John Boehner's final deal with the White House and avoided a government shut down

Mr. Miller noted that student aid did not benefit greatly from the expanded spending pool.  The maximum Pell Grant will rise from $5,775 to $5,915 for the 2016-17 academic year (note:  The Department of Education has recently reduced the maximum Pell Grant for 2016-17 to $5,815)  Mr. Miller said that funding for SEOG and Federal Work Study remained flat and there will be small increases for TRIO and GEAR UP

Mr. Miller reported that Congress also was able to authorize a two-year extension for the 
Perkins Loan Program.  The Perkins Loans were set to expire October 1, 2015, and are in winddown.  The extension sets certain limitations on the program, including virtually eliminating graduate students from eligibility

The Omnibus Appropriations bill and the Budget Agreement included 3 items of interest 
for PHEAA, all of which we worked on with the help of our Congressional delegation.  The Guaranty agencies will now receive 100 percent reinsurance on claims they pay to lenders. Previously, the Department of Education reimbursed PHEAA for only 95 percent of the amount that we paid lenders in the event of a loan default.  Guaranty agencies are assured of receiving the Administrative Cost Allowance (ACA) payment on their outstanding portfolio. Mr. Miller noted that because of a technical, glitch, these payments were in jeopardy of not being continued.  Last year, PHEAA received about $6.4 million in ACA payments.  

Mr. Miller reported that there was an effort by the smaller, not-for-profit student loan servicers to receive a greatly increased share of new student loan originations from the Department of Education. The not-for-profit servicers sought an assurance that they would receive 50 percent of the new volume.  They currently receive 25 percent.  The final bill only provides non-specific language asking the Secretary of Education to look at the allocation and to consider increasing the proportion of loans that go to the not-for-profit servicers.

In a related matter, the Department has indicated that they will release a Request for Proposals (RFP) for loan servicing sometime early this year – that contract would go into effect in mid-2019.  PHEAA is talking to the Department about this issue

	Mr. Miller said that the Budget Agreement provided relief from a provision that has restricted our ability to make phone calls to borrowers who have not given us express permission to dial their cell phones.  PHEAA is now working with DC Trade Associations to urge the FCC to write reasonable rules to accompany the loosening of these restrictions

	Mr. Miller noted that looking forward to 2016 it is expected that there will be a shorter Congressional session due to election year.  The expectation is that major issues will be deferred. Mr. Miller said that there could be some small progress on reauthorizing the Higher Education Act, rather than a full-scale reauthorization, agreement could be reached on a subset of issues.  Mr. Miller noted some examples: simplifying loan repayment programs, requiring increased loan counseling, simplifying the FAFSA, revising Pell Grants to encourage faster college completion

Mr. Miller reported that some issues for PHEAA in play include:  Masking of the order of schools listed by the student on the FAFSA.  PHEAA relies upon knowing the first school listed to expedite State Grant award processing and notice to the student.  PHEAA is working with other state agencies and with the PA Congressional delegation to identify alternative solutions to what has been proposed by the Department of Education.  Mr. Miller reported that the PA Congressional delegation is fully apprised of developments on the Federal Loan Servicing contract, including the potential new RFP expected this year

PHEAA continues to maintain positive, productive relations with the CFPB and the U.S. Treasury Department.  PHEAA staff have provided in depth briefings for both agencies on credit bureau reporting, service member issues, and loan rehabilitation.  The CFPB and the U.S. Treasury Department view PHEAA as a trusted resource.  PHEAA continues to enjoy strong support from the PA Congressional delegation.  Mr. Miller said that concluded his report and would be happy to answer any questions.

Hearing no questions, Mr. Preston then requested an Executive Session.
Upon returning to Regular Session, Chairman Fontana called up Agenda Item #5.


5.	2015-2016 PHEAA Administrative Budget Supplement

Chairman Fontana called on Mr. Jim Preston.  Mr. Preston thanked the Chairman and said that within the Members materials is a memo showing a schedule comparing the approved budget expenditures for 2015-16 with the proposed adjusted budget expenditures for 2015-16. The narrative that follows provides the reasons for the requested additional budget.
The first driver of the requested increase is $5.3 million in personnel costs.  This is primarily comprised of overtime we are incurring to maintain our service levels in servicing the FSA contract.  Incurring overtime to maintain our service levels is necessary in the short term, particularly as we enter a contract renewal year with FSA.  Over the medium to long term, we have several initiatives underway that should reduce turnover and decrease the need to incur overtime.
Mr. Preston noted that the second driver of the request ties directly into a revenue opportunity for our guarantee business.  Income-driven repayment plans (IDR’s) make it easier for federal student loan borrowers to repay loans if their debt is high compared to their income. IDR’s are based on income, family size, the state of residence, and federal student loan type. This has resulted in an increase in defaulted borrowers eligible for having their loan rehabilitated (removed from default status and restored to a loan in good standing status). While this increases the fees we pay to outside collectors, it also increases the revenue we receive on these payments. We are estimating we will pay an additional $11.1 million in outside fees related to this initiative.
Mr. Preston said that we are requesting $28.4 million for professional services for two purposes.
1) We continue to evaluate our systems and processes with the future in mind.  Last year, we engaged PwC and IBM in an IT assessment.  The results of that assessment indicated that our IT and related business processes, specifically our 23 year old student loan servicing system, needed to be modernized.  This modernization will occur over the next 2 years and position us for additional volume that we can service in a more efficient manner. Using PwC and IBM to help lead us through the necessary changes and setup is estimated to cost $23.3 million this year.
2) Our billing to the Federal Government for servicing their loans is based on the borrower account status, with the current repayment status being the highest billing rate. We have engaged contractors to process certain transactions on borrower accounts which move the borrower status from delinquent repayment to current repayment, resulting in a higher billing rate, and thus more revenue for the Agency. We are estimating an increase of $5.1 million to pay for this work.
Mr. Preston said that attached to this memo is a schedule summarizing the revised Administrative Budget as well as a motion for its adoption for the Members consideration.
	Senator Hughes made a motion, seconded by Mr. Raja and the resolution was unanimously adopted and attached to these minutes.
	Chairman Fontana called up Agenda Item #6.


6.	2015-2016 Rebudget of State Appropriated Programs

	Chairman Fontana called on Mr. Nathan Hench who thanked the Chairman and reported that with the Commonwealth’s budget passage, it is necessary for each department and agency to adjust its income and anticipated expenditures to take into consideration the actual state appropriation and any augmentation and adjustments to programs affected by the budget, new legislative enactments, or program requirements.  Please note the following summary based on the appropriations signed into law by the Governor on December 29, 2015:  







2015-2016 COMMONWEALTH APPROPRIATIONS
PHEAA OVERVIEW

	
Programs
(in millions)
	2014-2015 
Budget
	2015-2016 PHEAA Requested Budget
	2015-2016
Governor’s
Recommendation
	2015-2016
Approved
Budget
	Change from 2014-2015

	Pennsylvania State Grant Program
	$344.888
	$362.132
		$344.888
	$305.235
	-11.50%

	Institutional Assistance Grants (IAG) Program
	24.389
	25.608
	24.389
	24.389
	0.00%

	Matching Funds Program
	12.496
	13.121
	12.496
	12.496
	0.00%

	Horace Mann Bond - Leslie 
Pinckney Hill Scholarship Program
	.534
	.534
	1.000
	.534
	0.00%

	Cheyney University Keystone Academy Program
		1.525
	2.000
		2.000
	1.525
	0.00%

	Higher Education for the Disadvantaged (Act 101)
	2.246
	2.358
	2.246
	2.246
	0.00%

	Higher Education for Blind and Deaf Students
	.047
	.049
	.047
	.047
	0.00%

	Pennsylvania Internship Program Grant
	.350
	.000
	.000
	.350
	0.00%

	Ready to Succeed Scholarship Program
	5.000
	N/A
	15.000
	5.000
	0.00%

	TOTAL
	$391.475
	$405.802
	$407.066
	$351.822
	-10.13%



In addition to the Commonwealth appropriated funds, PHEAA provides financial support to a number of programs through its business earnings.  This is in addition to absorbing the administrative costs to operate these and other financial aid programs.  The chart below outlines the past year’s supplements and the General Assembly’s proposal for 2015-2016 PHEAA contributions by program.

PHEAA CONTRIBUTIONS

	
Programs
(in millions)
	2014-2015 
Support
	2015-2016
Anticipated Support

	Pennsylvania State Grant Program
	$75.000
	$75.000

	Proposed Additional State Grant Program Supplement
	0
	11.400

	State Grant Distance Education Pilot Program
	10.000
	10.000

	Pennsylvania Targeted  Industry Program (PA-TIP)
	6.000
	6.000

	TOTAL
	$91.000
	$102.400



Mr. Hench noted that any changes to the PHEAA supplements indicated above would require Board approval, specifically the additional $11.4 million.

	The Pennsylvania State Grant Program received an 11.5 percent decrease in funding for 2015-2016 with an appropriation of $305.235 million.  As approved by the Board in June 2015, PHEAA is contributing $75 million for 2015-2016 through its business earnings.  The current total resources available for the 2015-2016 academic year including carryforward, interest, and refunds are approximately $385 million.  However, this would result in a reduction in State Grant awards from the amounts announced last May, producing a maximum State Grant award of $4,214, which is a $126 reduction from the maximum award amount previously announced to students based on an assumption of level funding from 2014-2015.  

	    Mr. Hench said that in order to complete the program re-budget process, passage of the following motions is in order for the Members consideration:


(1)  The President and CEO is authorized to allocate at least $11 million and up to $50 million for the 2015-16 PA State Grant Program.  This allocation is in addition to the already authorized $75 million PHEAA supplement and is necessary to honor the May 2015 award announcements for the 2015-16 award year.  The President and CEO will report back to the Executive Committee on the progress of disbursing the 2015-16 awards along with any additional recommendations to increase awards.
 
(2) That the Agency’s 2015-2016 program year re-budget allocating appropriated funds and augmentations as set forth above and the administration of the programs as set forth in this memorandum be approved and that the President and Chief Executive Officer be given the authority to adjust these augmentations within each program from time to time. 

Senator Tomlinson made a motion, seconded by Senator Hughes, the 2015-2016 Rebudget of State Appropriated Programs was unanimously approved.

Chairman Fontana called up Agenda Item #7.

7.	Committee on Need Analysis and Aid Coordination 

Chairman Fontana called on Representative Major.  Representative Major thanked the Chairman and reported that the Committee met on Tuesday, January 19, 2016 and after a quorum was established, the first order of business was the acceptance of the meeting minutes from the April 2015 meeting.

The first two agenda items discussed were the 2016-17 appropriation requests for the State Grant Program and Special Programs administered by PHEAA.  Normally, appropriation requests are submitted to the Governor’s Budget Office in early October.  However, the submission was delayed until a 2015-2016 budget was approved.  

Representative Major noted that under Tab 7 in the Board binders is a memo that summarizes the recommendations of the Committee.  Specifically on page two of the memo, the Members will see a chart that outlines the 2014-2015 appropriated amount, the 2015-2016 appropriated amount, and finally the Need Analysis and Aid Coordination Committee’s recommended amount for the 2016-2017 fiscal year.
The Committee discussed, at length, the amount to request for the PA State Grant Program for 2016-2017 – specifically whether to use as a base the current 2015-2016 appropriated amount of $305 million or the 2014-2015 amount of $344 million.  The Committee determined to use the 2014-2015 amount of $344 million as the base for the request.  

Representative Major reported that the Committee respectfully recommends a 2016-2017 State Grant Program appropriation request of $362 million, which represents a 5 percent increase over the 2014-2015 appropriation.  The Committee felt strongly that it is within the Agency’s mission to provide access to higher education and PHEAA’s role in advocating for students – further justifying this higher amount.

Appropriation requests for the Special Programs administered by PHEAA, generally follow a similar request to that of the PA State Grant Program.  Therefore, the Committee is recommending an approximate 5 percent increase based on the level funding received in 2015-2016.  It should be noted that all of the Special Programs for 2015-2016 were level funded as compared to the prior fiscal year.  

Representative Major said that as the administrators, the Pennsylvania Department of Education and the Pennsylvania State System of Higher Education also provided recommendations for the two programs that include the Bond-Hill Scholarship Program and the Cheyney University Keystone Academy.  PHEAA acts as the disbursing agent for these programs and typically passes the budget request along to the Governor’s office as requested by PDE and PASSHE. 

Representative Major said that if the Board is agreeable, at the bottom of page 2 and page 3 are nine motions that the Committee on Need Analysis recommends that the Board consider.  The resolutions could be taken one-at-a-time or all at once.  

Representative Major said that along with herself and Ms. Christine Zuzack they are ready to respond to any questions that the Board members may have.

Senator Hughes asked if the funds were appropriate for the Horace Mann Bond Program since they were seeing a higher percentage of applicants.  Ms. Zuzack said that this program received this appropriation from the Department of Education and that it is meeting the current needs of the students.

Representative Major said that each program where funding is being requested is listed below and the Board of Directors is asked to consider the following motions.  Representative Major made a motion, second by Senator Wozniak and all nine motions were unanimously approved.

(1) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request for the 2016-2017 Pennsylvania State Grant Program an appropriation of $362,132,000.  

(2) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request for the 2016-2017 Institutional Assistance Grant Program an appropriation of $25,608,000.  

(3) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request for the 2016-2017 Matching Funds Program an appropriation of $13,121,000.  

(4) That the President and Chief Executive Office be directed to request an appropriation of $534,000 for the Horace Mann Bond-Leslie Pinckney Hill Scholarship for 2016-2017 consistent with the recommendation by the Pennsylvania Department of Education.

(5) That the President and Chief Executive Officer be directed to request an appropriation of $2,000,000 for the Cheyney University Keystone Academy for 2016-2017 consistent with the recommendation by the Pennsylvania State System of Higher Education.

(6) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request a 2016-2017 appropriation of $49,000 for the Higher Education for Blind or Deaf Students.

(7) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request a 2016-2017 appropriation of $2,358,000 for the Higher Education for the Disadvantaged (Act 101).  

(8) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request a 2016-2017 appropriation of $350,000 for the Pennsylvania Internship Program Grants.

(9) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request a 2016-2017 appropriation of $5,000,000 for the Ready to Succeed Scholarships.  


Chairman Fontana called up Agenda Item #8.

8.	Entry Orders of Default 

Chairman Fontana called on Mr. Preston, who reported that there are several orders of default that require Board action. The borrowers outlined on the attached spreadsheet have been notified several times by PHEAA that they need to repay certain obligations to the Agency. In all of these cases, recipients received a grant for college but did not fulfill their obligations for receiving the grant. Board action is necessary in order for PHEAA staff to continue to attempt to collect on these grants - now converted to loans – as required by the program’s statutes.

Mr. Preston suggested to Chairman Fontana that the Board adopt the attached resolution in order to authorize PHEAA staff to continue to collect on the loans.

Hearing no questions, Chairman Fontana called for a motion to adopt the Order of Default Resolution, as presented. Representative Major made the motion, seconded by Representative Gibbons, and the Resolution was unanimously adopted and attached to these minutes.

            Chairman Fontana called up Agenda Item #9.


9.	Other Business

Hearing no other business from the Board Members, Chairman Fontana adjourned the meeting. 
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Resolution of the Board of Directors 
Pennsylvania Higher Education Assistance Agency 
Order of Defaults
Adopted January 21, 2016
_______________________________________________________________________ 


WHEREAS, Act 102 of 1982 authorized an Administrative Loan Collection Process for the Pennsylvania Higher Education Assistance Agency, including use of a Statement of Claim; and

WHEREAS, this legislation provides that the Agency "may initiate action against borrowers whom it deems to be indebted to it by filing a statement of claim in the records maintained by the Agency"; and

WHEREAS, a Statement of Claim has been filed against each of the borrowers whose names appear on the List of Recommended Cases for Entry of an Order of Default dated January 21, 2016; and

WHEREAS, a summary of the Statement of Claim has been served on each such borrower by first-class mail in compliance with the requirements of Act 102; and

WHEREAS, 30 days from the date of service have elapsed and none of these borrowers has filed a response to the Statement of Claim as required by Act 102; and

	WHEREAS, the President and Chief Executive Officer has recommended to the Board 
of Directors of the Agency that an Order of Default against these borrowers be entered by the 
Board to be lodged in Agency records;

NOW, THEREFORE, BE IT RESOLVED, that the Board of Directors of the Pennsylvania Higher Education Assistance Agency enters an Order of Default to be lodged in Agency records against each borrower whose name appears on the List of Recommended Cases for Entry of an Order of Default dated January 21, 2016.






















Pennsylvania Higher Education Assistance Agency
Board of Directors – January 21, 2016
2015-16 Administration Budget - Supplement


Whereas, the Board of Directors of the Pennsylvania Higher Education Assistance Agency approved the Agency’s fiscal year 2015-16 Administration Budget of $501.9 million of operating expenses and capital expenditures; and 

Whereas, it has been determined by the President and Chief Executive Officer that additional budget authority is necessary; and 

Whereas, the additional budget authority of $41.0 million will be used to continue to grow and invest in the business; and 

Whereas, the additional budget authority granted by this resolution will be allocated to cost initiatives as outlined on the attached memo; 

Now, therefore, be it resolved that the President and Chief Executive Officer be granted the additional budget authority of $41.0 million as outlined on the attached memo; and

Be it further resolved that all of the existing resolution passed by the Board of Directors on June 18, 2015 regarding the 2015-16 Administration Budget remain in effect; and
Be it further resolved that this resolution shall take effect immediately.

























Pennsylvania Higher Education Assistance Agency
Board of Directors – January 21, 2016
2015-2016 Rebudget of State Appropriated Programs


(1)  The President and CEO is authorized to allocate at least $11 million and up to $50 million for the 2015-16 PA State Grant Program.  This allocation is in addition to the already authorized $75 million PHEAA supplement and is necessary to honor the May 2015 award announcements for the 2015-16 award year.  The President and CEO will report back to the Executive Committee on the progress of disbursing the 2015-16 awards along with any additional recommendations to increase awards.
 
(2) That the Agency’s 2015-2016 program year re-budget allocating appropriated funds and augmentations as set forth above and the administration of the programs as set forth in this memorandum be approved and that the President and Chief Executive Officer be given the authority to adjust these augmentations within each program from time to time. 



































Pennsylvania Higher Education Assistance Agency
Board of Directors – January 21, 2016
2016-2017 Commonwealth Appropriation Requests


(1) That based upon the recommendation of the Board’s Committee on Need 
Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request for the 2016-2017 Pennsylvania State Grant Program an appropriation of $362,132,000.  

(2) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request for the 2016-2017 Institutional Assistance Grant Program an appropriation of $25,608,000.  

(3) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request for the 2016-2017 Matching Funds Program an appropriation of $13,121,000.  

(4) That the President and Chief Executive Office be directed to request an appropriation of $534,000 for the Horace Mann Bond-Leslie Pinckney Hill Scholarship for 2016-2017 consistent with the recommendation by the Pennsylvania Department of Education.

(5) That the President and Chief Executive Officer be directed to request an appropriation of $2,000,000 for the Cheyney University Keystone Academy for 2016-2017 consistent with the recommendation by the Pennsylvania State System of Higher Education.

(6) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request a 2016-2017 appropriation of $49,000 for the Higher Education for Blind or Deaf Students.

(7) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request a 2016-2017 appropriation of $2,358,000 for the Higher Education for the Disadvantaged (Act 101).  

(8) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request a 2016-2017 appropriation of $350,000 for the Pennsylvania Internship Program Grants.

(9) That based upon the recommendation of the Board’s Committee on Need Analysis and Aid Coordination, the President and Chief Executive Officer be directed to request a 2016-2017 appropriation of $5,000,000 for the Ready to Succeed Scholarships.     


[image: AES][image: FedLoan-Servicing]PHEAA conducts its student loan servicing operations commercially as American Education Services and for federally-owned loans as FedLoan Servicing.
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