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U.S. ABS Classes Affected By The Oct. 7, 2011,
Rating Actions
The following table provides the issuers, series, and CUSIPs for the classes of U.S. student loan asset-backed

securities (ABS) transactions issued between 2008 and 2011 affected by the Oct. 7, 2011, rating actions. For the

related press release, please see "118 Ratings From 70 U.S. Student Loan FFELP ABS Transactions Lowered To

'AA+ (sf)'; 32 Affirmed Following U.S. Sovereign Downgrade," published Oct. 7, 2011.

Rating Actions Rating

Transaction name Series Class CUSIP To From

Access Group, Inc. 2008-1 A 00432CDT5 AA+ (sf) AAA (sf)/Watch Neg

Bank of America Student Loan Trust 2010-1 2010-1 A 06052LAA5 AA+ (sf) AAA (sf)/Watch Neg

Brazos Higher Education Authority Inc 2010-1 A-1 10620NCD8 AAA (sf) AAA (sf)/Watch Neg

Brazos Higher Education Authority Inc 2010-1 A-2 10620NCE6 AA+ (sf) AAA (sf)/Watch Neg

Brazos Higher Education Authority Inc 2011-1 2011A-1 10620NCF3 AAA (sf) AAA (sf)/Watch Neg

Brazos Higher Education Authority Inc 2011-1 2011A-2 10620NCG1 AAA (sf) AAA (sf)/Watch Neg

Brazos Higher Education Authority Inc 2011-1 2011A-3 10620NCH9 AA+ (sf) AAA (sf)/Watch Neg

CIT Education Loan Trust 2009-1 2009-1 A 12557UAA3 AA+ (sf) AAA (sf)/Watch Neg

Edsouth Indenture No. 1, LLC 2010-1 A-1 Notes 281379AA5 AA+ (sf) AAA (sf)/Watch Neg

Educational Funding of the South Inc Series 2011-1 A-1 Notes 28148WAA1 AAA (sf) AAA (sf)/Watch Neg

Educational Funding of the South Inc Series 2011-1 A-2 Notes 28148WAB9 AA+ (sf) AAA (sf)/Watch Neg

EFS Volunteer, LLC 2010-1 A-1 Nts 26844VAA4 AAA (sf) AAA (sf)/Watch Neg

EFS Volunteer, LLC 2010-1 A-2 Nts 26844VAB2 AA+ (sf) AAA (sf)/Watch Neg

Goal Capital Funding Trust 2010-1 2010-1 2010-1 NT 38021EAA2 AA+ (sf) AAA (sf)/Watch Neg

Illinois Std Asst Com 2010-1 A-1 notes 452281JB5 AA+ (sf) AAA (sf)/Watch Neg

Illinois Std Asst Com 2010-1 A-2 notes 452281JC3 AA+ (sf) AAA (sf)/Watch Neg

Illinois Std Asst Com 2010-1 A-3 notes 452281JD1 AA+ (sf) AAA (sf)/Watch Neg

Kentucky Hgr Ed Std Ln Corp 2010-1 A-1 49130NCB3 AA+ (sf) AAA (sf)/Watch Neg

Kentucky Hgr Ed Std Ln Corp 2010-1 A-2 49130NCC1 AA+ (sf) AAA (sf)/Watch Neg

Louisiana Public Facilities Authority 2011A 2011A-1 546398K31 AA+ (sf) AAA (sf)/Watch Neg

Louisiana Public Facilities Authority 2011A 2011A-2 546398K49 AA+ (sf) AAA (sf)/Watch Neg

Louisiana Public Facilities Authority 2011A 2011A-3 546398K56 AA+ (sf) AAA (sf)/Watch Neg

Massachusetts Ed Fin Auth 2008 Ser 2008 57563NAA6 AA+ (sf) AAA (sf)/Watch Neg

Missouri Hgr Ed Ln Auth 2009-1 A-1 606072KM7 AA+ (sf) AAA (sf)/Watch Neg

Missouri Hgr Ed Ln Auth 2009-1 A-2 606072KN5 AA+ (sf) AAA (sf)/Watch Neg

Missouri Hgr Ed Ln Auth 2010-1 2010-1 606072KP0 AA+ (sf) AAA (sf)/Watch Neg

Missouri Hgr Ed Ln Auth 2010-2 A-1 606072KS4 AA+ (sf) AAA (sf)/Watch Neg

Missouri Hgr Ed Ln Auth 2010-3 606072KV7 AA+ (sf) AAA (sf)/Watch Neg

Missouri Hgr Ed Ln Auth 2011-1 2011-1 606072KZ8 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-1 2008-1 A-2 64032GAB8 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-1 2008-1 A-3 64032GAC6 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-2 2008-2 A-2 64032HAB6 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-2 2008-2 A-3 64032HAC4 AA+ (sf) AAA (sf)/Watch Neg
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Nelnet Student Loan Trust 2008-2 2008-2 A-4 64032HAD2 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-3 2008-3 A-2 64032LAB7 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-3 2008-3 A-3 64032LAC5 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-3 2008-3 A-4 64032LAD3 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-4 2008-4 A-2 64032JAB2 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-4 2008-4 A-3 64032JAC0 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2008-4 2008-4 A-4 64032JAD8 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2009-2 2009-2 A 64032MAA7 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2009-3 2009-3 Notes A 64032NAA5 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2010-1 2010-1 Notes 64032QAA8 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2010-2 2010-2 Notes 64032RAA6 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2010-3 2010-3 Notes 64031BAA2 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2010-4 2010-4 Notes 86386YAA6 AA+ (sf) AAA (sf)/Watch Neg

Nelnet Student Loan Trust 2011-1 2011-1 2011-1 Nts 64032TAA2 AA+ (sf) AAA (sf)/Watch Neg

New Jersey Hgr Ed Stud Asst Auth 2010-FFELP Class A-1 646080KZ3 AA+ (sf) AAA (sf)/Watch Neg

New Jersey Hgr Ed Stud Asst Auth 2010-FFELP Class A-2 646080LA7 AA+ (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110ES0 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110ET8 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110EU5 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110EV3 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110EW1 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110EX9 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110EY7 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110EZ4 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110FA8 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110EP6 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110EQ4 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-1 647110ER2 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-2 647110FB6 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-1 2010-1 A-3 647110FC4 AA+ (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-2 A-1 647110FD2 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-2 A-2 647110FE0 AAA (sf) AAA (sf)/Watch Neg

New Mexico Ed Asst Foundn 2010-2 A-3 647110FF7 AA+ (sf) AAA (sf)/Watch Neg

North Carolina St Ed Asst Auth 2010-1 A1 658262FX3 AA+ (sf) AAA (sf)/Watch Neg

North Carolina St Ed Asst Auth 2011-1 A-1 658262FY1 AA+ (sf) AAA (sf)/Watch Neg

North Carolina St Ed Asst Auth 2011-1 A-2 658262FZ8 AA+ (sf) AAA (sf)/Watch Neg

North Carolina St Ed Asst Auth 2011-1 A-3 658262GA2 AA+ (sf) AAA (sf)/Watch Neg

North Texas Hgr Ed Auth 2010-1 A-1 662826EW2 AA+ (sf) AAA (sf)/Watch Neg

North Texas Hgr Ed Auth 2010-1 A-2 662826EX0 AA+ (sf) AAA (sf)/Watch Neg

North Texas Hgr Ed Auth 2010-2 662826EY8 AA+ (sf) AAA (sf)/Watch Neg

North Texas Hgr Ed Auth 2011-1 662826FD3 AA+ (sf) AAA (sf)/Watch Neg

Oklahoma Std Ln Auth 2010A 2010A-1 679110DY9 AA+ (sf) AAA (sf)/Watch Neg

Oklahoma Std Ln Auth 2010A 2010A-2A 679110DZ6 AA+ (sf) AAA (sf)/Watch Neg

Oklahoma Std Ln Auth 2010A 2010A-2B 679110EB8 AA+ (sf) AAA (sf)/Watch Neg
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Oklahoma Std Ln Auth 2011-1 2011-1 679110EC6 AA+ (sf) AAA (sf)/Watch Neg

Panhandle-Plains Hgr Ed Auth Inc 2010-1 2010-1 A-1 698476ES3 AA+ (sf) AAA (sf)/Watch Neg

Panhandle-Plains Hgr Ed Auth Inc 2010-1 2010-1 A-2 698476ET1 AA+ (sf) AAA (sf)/Watch Neg

Panhandle-Plains Hgr Ed Auth Inc 2010-1 2010-1 A-3 698476EU8 AA+ (sf) AAA (sf)/Watch Neg

Panhandle-Plains Hgr Ed Auth Inc 2010-1 2010-1 A-4 698476EV6 AA+ (sf) AAA (sf)/Watch Neg

Panhandle-Plains Hgr Ed Auth Inc 2010-2 698475AM2 AA+ (sf) AAA (sf)/Watch Neg

Pennsylvania Hgr Ed Asst Agy 2009-2 A-1 709163HU6 AAA (sf) AAA (sf)/Watch Neg

Pennsylvania Hgr Ed Asst Agy 2009-2 A-2 709163HV4 AA+ (sf) AAA (sf)/Watch Neg

Pennsylvania Hgr Ed Asst Agy 2009-1 A-1 709163HT9 AA+ (sf) AAA (sf)/Watch Neg

PHEAA Student Loan Trust 2011-1 2011-1 flt-rt nts 69338RAA6 AA+ (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2008-1 2008-1 A-2 78444LAB9 AAA (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2008-1 2008-1 A-3 78444LAC7 AAA (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2008-1 2008-1 A-4A 78444LAD5 AA+ (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2008-1 2008-1 A-4B 78444LAF0 AA+ (sf)/Watch Neg AAA (sf)/Watch Neg

SLC Student Loan Trust 2008-1 2008-1 B 78444LAE3 AA (sf)/Watch Neg AA+ (sf)/Watch Neg

SLC Student Loan Trust 2008-2 2008-2 A-2 78444NAB5 AAA (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2008-2 2008-2 A-3 78444NAC3 AAA (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2008-2 2008-2 A-4 78444NAD1 AA+ (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2009-1 2009-1 A-1* 78444QAA0 AAA (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2009-1 2009-1 A-2 78444QAB8 AA+ (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2009-2 2009-2 A 78444RAA8 AA+ (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2009-3 2009-3 A 78444TAA4 AA+ (sf) AAA (sf)/Watch Neg

SLC Student Loan Trust 2010-1 2010-1 A 78444WAA7 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-1 2008-1 A-2 784439AB7 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-1 2008-1 A--3 784439AC5 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-1 2008-1 A-4 784439AD3 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-2 2008-2 A-1* 784442AA3 AAA (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-2 2008-2 A-2 784442AB1 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-2 2008-2 A-3 784442AC9 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-3 2008-3 A-1* 78444GAA2 AAA (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-3 2008-3 A-2 78444GAB0 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-3 2008-3 A-3 78444GAC8 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-4 2008-4 A-1* 78445AAA4 AAA (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-4 2008-4 A-2 78445AAB2 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-4 2008-4 A-3 78445AAC0 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-4 2008-4 A-4 78445AAD8 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-5 2008-5 A-2 78444YAB1 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-5 2008-5 A-3 78444YAC9 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-5 2008-5 A-4 78444YAD7 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-6 2008-6 A-2 78445CAB8 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-6 2008-6 A-3 78445CAC6 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-6 2008-6 A-4 78445CAD4 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-7 2008-7 A-1* 78445FAA3 AAA (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-7 2008-7 A-2 78445FAB1 AA+ (sf) AAA (sf)/Watch Neg
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SLM Student Loan Trust 2008-7 2008-7 A-3 78445FAC9 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-7 2008-7 A-4 78445FAD7 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-8 2008-8 A-1* 78445GAA1 AAA (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-8 2008-8 A-2 78445GAB9 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-8 2008-8 A-3 78445GAC7 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-8 2008-8 A-4 78445GAD5 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2008-9 2008-9 A 78445JAA5 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2009-1 2009-1 A 78445BAA2 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2009-2 2009-2 A 78445NAA6 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2009-3 2009-3 A 78445RAA7 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2010-1 2010-1 A 78445XAA4 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2010-2 2010-2 A 78446AAA3 AA+ (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2011-1 2011-1 A-1 83149VAA7 AAA (sf) AAA (sf)/Watch Neg

SLM Student Loan Trust 2011-1 2011-1 A-2 83149VAB5 AA+ (sf) AAA (sf)/Watch Neg

South Carolina Student Loan Corp 2008-1 A-2 83715AAF6 AA+ (sf) AAA (sf)/Watch Neg

South Carolina Student Loan Corp 2008-1 A-3 83715AAG4 AA+ (sf) AAA (sf)/Watch Neg

South Carolina Student Loan Corp 2008-1 A-4 83715AAH2 AA+ (sf) AAA (sf)/Watch Neg

South Carolina Student Loan Corp 2010-1 A-1 notes 83715AAK5 AA+ (sf) AAA (sf)/Watch Neg

South Carolina Student Loan Corp 2010-1 A-2 notes 83715AAL3 AA+ (sf) AAA (sf)/Watch Neg

South Carolina Student Loan Corp 2010-1 A-3 notes 83715AAJ8 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2002 A-1 86386MAA2 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2002 A-2 86386MAB0 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2002 A-3 86386MAC8 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2002 A-6 86386MAF1 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2002-2 A-9 86386MAK0 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2002-2 A-11 86386MAM6 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2002-2 A-13 86386MAP9 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2002-2 A-15 86386MAR5 AA+ (sf) AAA (sf)/Watch Neg

Student Loan Consolidation Center Student Loan Trust I 2011-1 Sr Notes 86386MAY0 AA+ (sf) AAA (sf)/Watch Neg

*Short expected remaining life.
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